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hr�mns�bkd]qkx�]qhrhmf�eqnl�sgd�nu]qx-�OPpPnuPphPm�]mc�oPpPstaPj�
bxrsr�’sdqlr�vghbg�]qd�nesdm�trdc�hmsdqbg]mfd]akx(�]qd�dohsgdkhtl,
khmdc�bxrsr�hm�sgd�]cmdw]�]ci]bdms�sn�sgd�nu]qx�]mc.nq�e]kknoh]m�
stad-�dx�]qhrd� eqnl�Ltkkdqh]m�nq�Vnk]m�ctbsr�nq�odqhsn,
md]k�ldrnsgdkh]k�khmhmf-�?s�shldr*�vgdm�rddm�rdo]q]sd�eqnl�sgd�
nu]qx*�hs�hr�onrrhakd�sn�cdrbqhad�o]q]nu]qh]m�]mc�o]q]sta]k�bxrsr�
]r�mnmnuPphPm- hr�hr�gdkoetk�adb]trd�rhlokd o]q]nu]qh]m�]mc�
o]q]sta]k�bxrsr�]qd�jmnvm�sn�g]ud�]�udqx�knv�hmbhcdmbd�ne�l],
khfm]mbx�’7“0/(-� He�]� rhlokd�bxrs� hr�bkd]qkx�o]q]nu]qh]m� ’qd,
f]qckdrr� ne� rhyd(*� sgdm� enkknv,to� hr�mns� qdpthqdc�ats�l]x�ad�
odqenqldc�]s�sgd�chrbqdshnm�ne�sgd�qdedqqhmf�bkhmhbh]m-�d�trd�
ne� sq]mru]fhm]k� rnmnfq]ogx� hr�trt]kkx�adrs�ats� sq]mr]acnlh,
m]k�hl]fhmf�l]x�ad�gdkoetk�vhsg�ghfg�nq�k]sdq]kkx�knb]sdc�bxrsr�
nq� he� sq]mru]fhm]k� rnmnfq]ogx� hr� cdbkhmdc-�qdd� nqsgnfnm]k�
ld]rtqdldmsr� rgntkc�ad�nas]hmdc�vhsg� khsskd�oqdrrtqd�nm� sgd

Dhftqd�,4� FpVwrbVkd�hlVfd�rgnvr�3-0)bl�rhlokd�bwrs� bVkhodpr(�hm�
V�13)wdVp)nkc�vnlVm�vhsg�hppdftkVp�ldmrdr-�:wrs pdrnkudc�Vs�5)vddi�
enkknv)to-
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ldms]shnm-�Etqsgdqlnqd*�sgd�1/03�toc]sd�sn�sgd�Vnqkc�Gd]ksg�
Nqf]mhy]shnm�bk]rrhb]shnm�rxrsdl�qdcdmdc�sgd�ghrsnknfhb�cdmh,
shnm�ne�anqcdqkhmd�stlnqr�’46*47(�hm�rtbg�]�v]x�sg]s�rnld�bxrsr�
hm�sgd�]anud�rstchdr�sg]s�vdqd�nqhfhm]kkx�bk]rrhdc�]r�anqcdqkhmd��
l]khfm]mbhdr�vntkc�mnv�ad�bk]rrhdc�]r�admhfm�bxrs]cdmnl]r-�
Nudq]kk*�hs�hr�bkd]q�eqnl�sgd�rstchdr�a]rdc�nm�rtqfhb]k�bngnqsr�sg]s�
sgd�qhrj�ne�l]khfm]mbx�hm�rhlokd�bxrsr�hr�]s�lnrs�udqx�rl]kk-

Mn�HmapdWrdc�Phri�ne�BWmadp�hm�Rstchdr�AWrdc�nm�
MnmrtpfhaWk�Bngnpsr
S]akd�D3� ’nmkhmd(� rtll]qhydr� rstchdr�du]kt]shmf� sgd� qhrj�ne�
l]khfm]mbx�enq�rhlokd�bxrsr�hm�mnmrtqfhb]k�bngnqsr�’nq�onotk],
shnmr�vgdqd�nmkx�rnld�tmcdqvdms�rtqfdqx(*�hmbktchmf�rbqddm,
hmf�sqh]kr-�Vghkd�]kk�rstchdr�]qd�qdk]shudkx�rl]kk*�ud�rstchdr�g]c�
mn�oqnudm�b]mbdqr� enq�]m� hmbhcdmbd�ne�b]mbdq�ne /#�’o]shdms�
r]lokd rhyd�ne�18“005(�’18*48“51(-�Entq�rstchdr�g]c�]�qhrj�ne�
/-/2#“0#�’o]shdms�r]lokd�rhyd�ne�027“1106(�’5*52“54(-

Svn� k]qfd� rbqddmhmf� rstchdr� ne� 32�12/� ’6(� ]mc�61�/82� ’4(�
o]shdmsr*� qdrodbshudkx*� entmc�mn� rhfmhb]ms� hmbqd]rd� hm� b]mbdq�
qhrj� ]lnmf� o]shdmsr�vhsg� ]mc� o]shdmsr�vhsgnts� rhlokd� bxrsr-�
drd�mchmfr�]qd�bnmrhrsdms�vhsg�sgd�Tmhudqrhsx�ne�Jdmstbjx�
qdonqs�’30(*�hm�vghbg�16//�vnldm�vhsg�tmhknbtk]q�bxrsr�g]c�
]m�]udq]fd�ne�5-2�xd]qr�ne�enkknv,to�vhsg�nmkx�0/�nu]qh]m�b]m,
bdqr�cdsdbsdc*�]mc�mnmd�ne�sgdrd�g]c�]�rnmnfq]oghb�mchmf�ne�]�
rhlokd�bxrs�’55(-�Gnvdudq*�sgd�fdmdq]khy]ahkhsx�ne�mchmfr�eqnl�
rbqddmhmf� onotk]shnmr� sn bkhmhb]k� onotk]shnmr� hr� ptdrshnm]akd�
fhudm�sg]s�hm�sgd�b]rd�ne�rbqddmhmf*�vnldm�]qd�]rxlosnl]shb-

?�oqnrodbshud�rstcx�ax�Rtg,Atqfl]mm�’04(�hm�1/05�du]kt,
]sdc�nu]qh]m�b]mbdq�qhrj�hm�]�bnlltmhsx,a]rdc�bngnqs�ne�32�5/5�
vnldm�tmcdqfnhmf�odkuhb�TR�dw]lhm]shnmr�vhsg�rs]mc]qchydc�
qdonqshmf-�dx�entmc�sgd�qhrj�ne�b]mbdq�]rrnbh]sdc�vhsg�rhlokd�
bxrsr� v]r� /-0#� ’84#� bnmcdmbd� hmsdqu]k9� /-/6#*� /-03#(� sn�
/-1#�’84#�bnmcdmbd�hmsdqu]k9�/-/4#*�/-2#(*�cdodmchmf�nm�
sgdhq�rhyd-

?� qdbdms� mdrsdc� b]rd,bnmsqnk� rstcx� ax� Rlhsg,Ahmcl]m�
’4(� du]kt]sdc� 0/32� TR� dw]lhm]shnmr� � eqnl� vnldm� vgn�
vdqd ]mc�vdqd mns�ch]fmnrdc�vhsg�b]mbdq�]mc�dwsq]onk]sdc�
mchmfr� sn� sgdhq� onotk]shnm� ne� 61�/82� vnldm*� ]mc� bnm,
bktcdc� sg]s� rhlokd�bxrsr�ne�]mx� rhyd §rgntkc�ad�bnmrhcdqdc�
mnql]k�mchmfr�]mc�cn�mns�mddc�rtqudhkk]mbd-‡

drd�rstchdr�bnmql�sg]s�sgd�qhrj�ne�b]mbdq�hm�rhlokd�bxrsr�
hr�rl]kk�nq�mnmdwhrsdms-�Etqsgdqlnqd*�dudm�sgd�rl]kk�mtladq�ne�
b]mbdqr�qdonqsdc�sn�ad�]rrnbh]sdc�vhsg�rhlokd�bxrsr�l]x�ad�rot,
qhntr*�adb]trd�sgd�oqdrdmbd�ne�]�rhlokd�bxrs�hm�]�vnl]m�rtard,
ptdmskx�entmc�sn�g]ud�nu]qh]m�b]mbdq�cndr�mns�mdbdrr]qhkx�ld]m�
sg]s�sgd�b]mbdq�nqhfhm]sdc�eqnl�sgd�bxrs�’Ehf�D0�Znmkhmd[(-

Bnmadosr�Odpshmdms�sn�Btppdms�PdanlldmcWshnmr
A]rdc�nm�sghr�khsdq]stqd�qduhdv*�sgd�duhcdmbd�hr�rsqnmf�]mc�bnm,
rhrsdms�sg]s�rhlokd�]cmdw]k�bxrsr�hcdmshdc�]s�TR�g]ud�mdfkhfhakd*�
he�]mx*�]rrnbh]shnm�vhsg�nu]qh]m�b]mbdq�’4*5*04(-�Dctb]shnm�ne�
qdedqqhmf�bkhmhbh]mr�]mc�sgdhq�o]shdmsr�hr�drrdmsh]k�sn�qdctbd�tmmdb,
drr]qx� enkknv,to�hl]fhmf�]mc�rtqfdqx*�adb]trd�l]mx�o]shdmsr�
’1/-1#�hm�nmd�rtqudx(� sghmj�sg]s�]�admhfm�bxrs� hmbqd]rdr� sgd�
qhrj�ne�nu]qh]m�b]mbdq�’56(-

He� rhlokd� bxrsr ]qd� bnllnmkx�lhrtmcdqrsnnc� ax� o]shdmsr� ]r�
onsdmsh]kkx� oqdl]khfm]ms*� sgdm� vgx� ]mc vgdm� rgntkc� sgdx� ad�

Qdbdms�k]qfd�rstchdr�rtffdrs�sg]s�nu]qh]m�l]khfm]mbx�qhrj�hm�
vnldm�vhsg�rhlokd�bxrsr�hr�rhlhk]q�sn�sgd�nudq]kk�onotk]shnm�qhrj�
’4*04(-�hr�hr�bnmbnqc]ms�vhsg�]cu]mbdldmsr�hm�tmcdqrs]mchmf�
sgd�o]sgnfdmdrhr�ne�hmu]rhud�rdqntr�bxrs]cdmnb]qbhmnl]r*�vghbg�
]qd�mnv�jmnvm�sn�k]qfdkx�nqhfhm]sd�eqnl�sgd�e]kknoh]m�stad�q]sgdq�
sg]m�sgd�nu]qx�’05(*�qdctbhmf�sgd�khjdkhgnnc�sg]s�rhlokd�nu]qh]m�
bxrsr�qdoqdrdms�oqdbtqrnqr�sn�l]khfm]mbx�’4*04(-

IhlhsWshnmr�ne Dwhrshmf�IhsdpWstpd
Bnmcdmbd�sg]s�]m�]cmdw]k�bxrs�b]m�ad�bg]q]bsdqhydc�]r�adhmf�
rhlokd� ]s�TR� hr� ]� etmc]ldms]k� bnmrhcdq]shnm�vgdm� ]rrdrrhmf
sgd� khsdq]stqd-� Nkcdq� rstchdr� a]rdc� nm� sq]mr]acnlhm]k� sdbg,
mhptd�’06“12(�]mc�rstchdr�vgdqd�hs�hr�tmbkd]q�he�]kk�bxrsr�tmcdq,
vdms�sq]mru]fhm]k�rnmnfq]ogx�’13“17(�vdqd�dwbktcdc�eqnl�ntq
]m]kxrhr� adb]trd� ne� ]� ghfgdq� qhrj� ne�lhrbk]rrhb]shnm� ’18*2/(-�
Etqsgdqlnqd*�hm�ntq�qduhdv�ne�dwhrshmf�khsdq]stqd�’S]akdr�D2*�D3�
Znmkhmd[(*�vd� dwbktcdc� hmudrshf]shnmr� sg]s� ]rrdrrdc�tmhknbtk]q�
bxrsr� ats� chc� mns� rodbhex� ]ardmbd� ne� hmsdqm]k� dbgndr*� nq� sg]s�
fqntodc�rhlokd bxrsr�vhsg�nsgdq�admhfm�nu]qh]m�bxrsr�’02*20“
31(-� ? tmhknbtk]q� bxrs� hr� mns� ]� rhlokd� bxrs� he� hs� g]r� hmsdqm]k�
dbgndr�nq�rl]kk�v]kk�hqqdftk]qhshdr-�C]s]�eqnl�sgd�Hmsdqm]shnm]k�
Nu]qh]m�Stlnq�?m]kxrhr*�nq�HNS?*�fqnto�]mc�sgd�Tmhudqrhsx
ne� Jdmstbjx� fqnto� rtffdrs� sg]s� tmhknbtk]q� bxrsr� g]ud� ]� kdrr�
sg]m�0#�qhrj�ne�l]khfm]mbx� ’2/*32(-�Rhlokd�bxrsr�]qd�]� rta,
rds�ne�tmhknbtk]q�bxrsr�]mc�]qd�dwodbsdc�sn�g]ud�]m�dudm�knvdq�
qhrj�’he�]mx(�ne�l]khfm]mbx-�Vd�]krn�chc�mns�hmbktcd�rbqddmhmf�
rstchdr�hm�ghfg,qhrj�onotk]shnmr�’33(�adb]trd�sgd�RQT�fthcd,
khmdr�]qd�mns�hmsdmcdc�enq�ghfg,qhrj�onotk]shnmr�hm�vghbg�hl]f,
hmf�rtqudhkk]mbd�]mc�rtqfhb]k�l]m]fdldms�ne�nu]qh]m�bxrsr�]qd�
ghfgkx�hmtdmbdc�ax�sgd�oqdsdrs�oqna]ahkhsx�ne�b]mbdq-

Ne sgd qdl]hmhmf rstchdr* khlhs]shnmr hmbktcd sgd enkknvhmf9
rdkdbshnm�ah]r*�lnrs�bnllnmkx�enq�qdsqnrodbshud�rtqfhb]k�bngnqsr�
hm�vghbg�sgd�oqdu]kdmbd�ne�l]khfm]mbx�hr�ghfgdq�sg]m�bkhmhb]k�
onotk]shnmr�ne�vnldm�vhsg�]cmdw]k�l]rrdr�’34*35(*�nq�rbqddm,
hmf�sqh]kr�sg]s�l]x�mns�ad�fdmdq]khy]akd�sn�bkhmhb]k�onotk]shnmr�
’5*6*30(:�tmbdqs]hmsx�he�sgd rnmnfq]oghb]kkx�hcdmshdc�rhlokd�
bxrs�bnqqdronmcr�sn�sgd�o]sgnknfhb]kkx�hcdmshdc�b]qbhmnl]:�onr,
rhakd�lhrbk]rrhb]shnm�ne�rhlokd�bxrsr�]r�]�qdrtks�ne�nkcdq�hl]fhmf�
dptholdms�nq�rb]mmhmf�oqnsnbnkr�’17(:�]mc�tshkhy]shnm�ne nts,
c]sdc�o]sgnknfhb�sdqlhmnknfx-

Rstchdr�AWrdc�nm�RtpfhaWk�Bngnpsr�NudpdrshlWsd�Phri
d�rstchdr�hm�S]akd�D2�’nmkhmd(�du]kt]sdc�o]shdmsr�tmcdqfnhmf�
rtqfdqx�vgn�fdmdq]kkx�vdqd�]kqd]cx�jmnvm�sn�g]ud�odqrhrsdms�bxrsr-�
Cdrohsd�sgd�e]bs�sg]s�sgdrd�rstchdr�g]ud�]�ah]r�snv]qc�cdsdbshmf�
]�ghfgdq� qhrj�ne�l]khfm]mbx� sg]m� hm� sgd� fdmdq]k� onotk]shnm�
’2/*36(*� sgd�l]inqhsx�ne� sgdrd� rstchdr� entmc�]�l]khfm]mbx�
q]sd� ne� /# enq� rhlokd� bxrsr� ’vhsg� r]lokd� rhydr� ne� rdudm� sn�
110�o]shdmsr(�’14*2/*34*35*37“44(-�?�lds],]m]kxrhr�’45(�sg]s�
hmbktcdc�l]mx�ne� sgd� rstchdr� hm�S]akd�D2� ’nmkhmd(� entmc�1/�
l]khfm]mbhdr�’hmbktchmf�dhfgs�anqcdqkhmd�stlnqr(�]lnmf�118/�
rhlokd�bxrsr�qdlnudc�rtqfhb]kkx�’/-8#:�84#�bnmcdmbd�hmsdq,
u]k9�/-46#* 0-24#(-�d�hmu]rhud�b]mbdq�q]sd�v]r�/-4#-�Vghkd�
svn�rstchdr� hm�S]akd�D2�’nmkhmd(� rgnv�l]khfm]mbx�q]sdr�]r�
ghfg�]r�5#�’35(�]mc�8-7#�’34(*�sgdrd rstchdr�]qd�c]sdc�’eqnl�
0884 ]mc 0887(* vhsg rl]kk r]lokd rhyd ’05 ]mc 001* qdrodbshudkx(*
nmd�ne�vghbg chc�mns�trd�rs]mc]qc�hl]fd�]bpthrhshnm�nq�cnbt,
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bxrsr-�d�o]mdk%r�qdbnlldmc]shnmr�]qd�rgnvm�hm�Ehftqdr�1“3-�
dqd� v]r� rsqnmf� bnmrdmrtr� sn� dwokhbhskx� cdrbqhad� ]m� nu]qx� ]r�
§mnql]k‡�vgdm�g]qanqhmf�rhlokd�bxrsr�kdrr�sg]m�nq�dpt]k�sn�0�bl�
hm�onrsldmno]tr]k�vnldm�]mc�rhlokd�bxrsr�kdrr�sg]m�nq�dpt]k�sn�
2�bl�hm�k]qfdrs�ch]ldsdq�hm�oqdldmno]tr]k�vnldm-�d�l]inqhsx�
nohmhnm�v]r�sg]s�he�rhlokd�bxrsr�kdrr�sg]m�nq�dpt]k�sn�2�bl�vdqd�
ldmshnmdc�hm�oqdldmno]tr]k�vnldm*�hm�]cchshnm�sn�k]adkhmf�sgd�
nu]qx�]r�mnql]k*�sgd�trd�ne�sgd�sdql�enjjhbjd�hmrsd]c�ne�rhlojd�bxrs�
bntkc�cdbqd]rd�onsdmsh]k�o]shdms�]mwhdsx-�hr�cdrbqhoshnm�hr�kdes�
to�sn�sgd�oqnuhcdq�]mc�sgd�oq]bshbd�hm�vghbg�sgdx�vnqj*�adb]trd�
vghkd� sgd�l]inqhsx�ne� rhlokd�bxrsr� hm�sghr� rhyd�q]mfd�]qd�ogxrh,
nknfhb*�sgdx�]qd�mns�]kk�enkkhbkdr-

Phri�ne�Bxrs�LhragWpWasdphyWshnm
Hm� rdkdbshmf� bqhsdqh]� sn� cdsdqlhmd� vghbg� rhlokd� ]cmdw]k� bxrsr�
lhfgs� admds� eqnl� rnmnfq]oghb� rtqudhkk]mbd� ]mc� vgdm� sg]s�
rtqudhkk]mbd� rgntkc� nbbtq*� sgd� ]bbtq]bx� ne� bg]q]bsdqhy]shnm� hr�
hlonqs]ms�sn�bnmrhcdq-�TR�hr�nodq]snq�cdodmcdms�]mc�dqqnqr�hm�
nas]hmhmf�]bbtq]sd�hl]fdr�nq�hmsdqoqds]shnm�ne�sgnrd�hl]fdr�nb,
btq-� Rnmnfq]oghb� enkknv,to� b]m� bnmql� ]bbtq]sd� hmhsh]k� bg]q,
]bsdqhy]shnm�ne�]� rhlokd�]cmdw]k�bxrs�oqnuhchmf�lnqd�sg]m�nmd�
noonqstmhsx� sn ]rrdrr� ]� kdrhnm-� Qd]rnm]akd� e]bsnqr� sn� bnmrhcdq�
vgdm�cdbhchmf�vghbg�o]shdmsr�vntkc�admds�lnrs�eqnl�qdbg]q,
]bsdqhy]shnm�]mc�enkknv,to�ne�]�rhlokd�bxrs�hmbktcd�rb]m�pt]khsx�
’dptholdms�]mc�o]shdms�e]bsnqr*�hl]fd�cnbtldms]shnm*�]mc�hl,
]fdq�dwodqhdmbd(�]mc�bxrs�rhyd�’adb]trd�nu]qh]m�bxrshb�b]mbdqr�]qd�
k]qfdq�sg]m mnmmdnok]rshb�bxrsr�]mc�]�rl]kk�o]ohkk]qx�enql]shnm�
lhfgs�lnqd�d]rhkx�ad�nudqknnjdc�vhsghm�]�k]qfdq�bxrs(�’37(-

?� ghfg,pt]khsx� rnmnfq]l� hr ]� oqdqdpthrhsd enq� sgd� cdbhrhnm�
sn�mns�qdbnlldmc�etqsgdq�du]kt]shnm�ne�rhlokd�bxrsr�’63(-�O]q,
shbho]shmf�e]bhkhshdr� rgntkc�ldds� sgd� enkknvhmf�a]rhb� rs]mc]qcr�
’64(9� P(�nudqrhfgs�hr�oqnuhcdc�ax�]m�]ooqnoqh]sdkx�sq]hmdc�ogx,
rhbh]m�vnqjhmf� hm� ]� ]m� ]bbqdchsdc�cdo]qsldms�vhsg� bdqshdc�
rnmnfq]ogdqr�’he�sgd�ogxrhbh]m�hr�mns�sgd�nmd�rb]mmhmf(:� a(�rb]mr�
]qd�odqenqldc�ax�oqnuhcdqr�]mc�hmsdqoqdsdc�ax�ogxrhbh]mr*�]kk�ne�
vgnl�ldds�]s�kd]rs�lhmhltl�sq]hmhmf�]mc.nq�bdqshb]shnm�rs]m,
c]qcr� enq�TR*� hmbktchmf� sq]mru]fhm]k� rnmnfq]ogx:�  b(� rb]mmhmf�
dptholdms� hmbktcdr� sq]mru]fhm]k� rnmnfq]ogx� b]o]ahkhshdr� vhsg�
bnknq�Cnookdq�hl]fhmf�]mc�odqlhsr�]cdpt]sd�uhrt]khy]shnm�ne�sgd�
hmsdqm]k�bnmsdmsr�ne�bxrsr:�]mc� c(�e]bhkhshdr�l]hms]hm�pt]khsx�]r,
rtq]mbd�oqnfq]lr-�Gnvdudq*�hm�l]jhmf�qdbnlldmc]shnmr�qd,
f]qchmf�vghbg�bxrsr�vntkc�admds�lnrs�eqnl�enkknv,to*�sgd�
fqnto�bnmrdmrtr�v]r�sg]s�ghfgdq�rhyd�sgqdrgnkcr�vdqd�itrshdc�
vgdm� sgdqd v]r� rtodqhnq� uhrt]khy]shnm� ’ctd� sn� o]shdms,rodbhb�
e]bsnqr(*� bnmcdmbd� hm�ch]fmnrhr� ’ogxrhbh]m� e]bsnq(*� ]mc�cnbt,
ldms]shnm� ’bnmrhrshmf� ne� bhmd� bkhor(-� Rnld� bkhmhbh]mr� ]krn� edks�
sg]s�sgqdd,chldmrhnm]k�hl]fhmf�hr�gdkoetk�hm�]rrdrrhmf�sgd�v]kk ne�
bxrsr-�G]uhmf�]�enkknv,to�TR�odqenqldc�ax�]�chdqdms�ogxrhbh]m�
vhsg�dwodqshrd�hm�fxmdbnknfhb�TR�l]x�]krn�ad�gdkoetk-

Bxrs�Rhyd
Dqqnqr� qdk]sdc� sn� hmbnlokdsd� hl]fhmf�l]x� ad�lnqd� khjdkx�
vhsg�k]qfdq�bxrsr*�ats�sgd�noshl]k�rhyd�sgqdrgnkc�enq�cdmhmf�
hmbqd]rdc�qhrj�qdl]hmr�tmbdqs]hm�’02*2/*37(-�Vhsgnts�rsqnmf�
duhcdmbd�enq�]�rhyd�sgqdrgnkc�bnmedqqhmf�]�ghfgdq�qhrj�ne�lhr,
bg]q]bsdqhy]shnm*�sgd�bnmrdmrtr�v]r�sn�trd�rhyd�sgqdrgnkcr�sg]s�
nudqk]oodc�Nu]qh]m,?cmdw]k�Qdonqshmf� ]mc�C]s]�Rxrsdl*�nq�

qdonqsdc=� He� sgdqd� hr� mn� cdlnmrsq]akx� hmbqd]rdc� qdk]shud� qhrj� ne�
nu]qh]m�b]mbdq�vhsg�rhlokd�bxrsr*�sgdm�vgx�vntkc�TR�enkknv,to�ne�
]mx�rhlokd�]cmdw]k�bxrs�ad�itrshdc=�Vg]s�hr�sgd�g]ql�ne�enkknv,
to�ne�admhfm�mchmfr=�Rhw�bnmbdosr�odqshmdms�sn�sgdrd�ptdrshnmr
fthcdc�sgd�o]mdk%r�qdbnlldmc]shnmr9� P(�rnmnfq]oghb�rtqudhkk]mbd�
ne�admhfm�mchmfr�l]x�onsdmsh]kkx�hmbqd]rd�rtqfhb]k�hmsdqudmshnm�
]mc�sgdqdax�tmhmsdmcdc�g]ql�’57“60(:� a(�ghfgkhfgshmf�sgd�oqdr,
dmbd�ne�rl]kk�bnllnmkx�cdsdbsdc�rhlokd�bxrsr�b]m�hmbqd]rd�o]shdms�
]mc�oqnuhcdq�]mwhdsx:� b(�sghr�hmbqd]rdc�]mwhdsx�ltrs�ad�a]k]mbdc�
ax�sgd�mddc�sn�cnbtldms�k]qfdq�bxrsr*�rn�sg]s�vgdm�o]shdmsr�]qd�
du]kt]sdc�dkrdvgdqd�sgdqd�hr�]m�]bbtq]sd�bnmsdws�enq�bnlo]qhrnm:�
 c(�rstcx�pt]khsx ’]dbsdc�ax�ancx�g]ahstr*�nsgdq�l]rrdr�rtbg�]r�
aqnhcr*� anvdk� f]r*� rnmnfq]ogx� dptholdms*� ]mc hl]fdq� dwodqh,
dmbd�]mc�bnmcdmbd�sg]s�sgd�bxrs�hr�hmcddc�rhlokd(�hlo]bsr�sgd�
khjdkhgnnc�ne�rnmnfq]oghb�lhrbg]q]bsdqhy]shnm�ne�]�rhlokd�]cmdw]k�
bxrs:� d(�k]qfdq�bxrs�rhyd�khjdkx�hmbqd]rdr�sgd�onrrhahkhsx�ne�lhrbg]q]b,
sdqhy]shnm:�]mc� e(�rnmnfq]oghb�enkknv,to�ne�rnld�bxrsr�l]x�g]ud�
bkhmhb]k�u]ktd�enq�k]qfdq�bxrsr�sg]s�]qd�lnqd khjdkx�sn�ad�admhfm�mdn,
ok]rlr�nq�sg]s�ad]q�]�rl]kk�qhrj�ne�snqrhnm�nq�qtostqd�’/-3#�]mc�
/-1#*�qdrodbshudkx*�hm�sgd�HNS?�4�rstcx(�’61(-

OnsdmshWk�FWplr�ne�RtpudhkkWmad�TR
d�T-R-�Oqdudmshud�Rdquhbdr�S]rj�Enqbd*�nq�TRORSE*�1/07�
nu]qh]m� b]mbdq� rbqddmhmf fthcdkhmd� qdbnlldmcr� ]f]hmrs�TR�
rbqddmhmf� enq� nu]qh]m� b]mbdq� rs]shmf� §rbqddmhmf� enq� nu]qh]m�
b]mbdq�cndr�mns� qdctbd�nu]qh]m� b]mbdq�lnqs]khsx-�d�TRO,
RSE�entmc�]cdpt]sd�duhcdmbd�sg]s�sgd�g]qlr�eqnl�rbqddmhmf�
enq�nu]qh]m�b]mbdq�]qd�]s�kd]rs�lncdq]sd�]mc�l]x�ad�rtars]m,
sh]k�hm�rnld�b]rdr�]mc�hmbktcd�tmmdbdrr]qx�rtqfdqx�enq�vnldm�
vgn� cn� mns� g]ud� b]mbdq%%� ’58(-�TRORSE� qdbnlldmc]shnmr�
]qd�a]rdc� hm�o]qs� nm� knmf,sdql� rstchdr� rtbg� ]r� sgd�Oqnrs]sd
Ktmf�Bnknm�Nu]qx�b]mbdq�rbqddmhmf�sqh]k*�vgdqd�dudm�]esdq�05�
xd]qr�ne�enkknv,to*�rbqddmhmf�vhsg�sq]mru]fhm]k�TR�rgnvdc�mn�
admds�’6/(-�Rhlhk]qkx*�sgd�TJ�Bnkk]anq]shud�Sqh]k�ne�Nu]qh]m�
B]mbdq�Rbqddmhmf�rgnvdc�mn�admds�hm�sgd�oqhl]qx�]m]kxrhr
vhsg�ltkshlnc]k�rbqddmhmf�’TR�]mc�b]mbdq�]mshfdm�014(�’60(-

TR�lnmhsnqhmf�ne�rhlokd�bxrsr�l]x�kd]c�sn�rhlhk]q�qhrjr�]r�
nu]qh]m� b]mbdq� rbqddmhmf� hmbktchmf�o]shdms� ]mwhdsx*� bg]mbd��
ne� hmbhcdms]k� mchmfr*� ]mc� qhrj� ne� rtqfhb]k� hmsdqudmshnm-�
Hm� sgd� 1//5�?fdmbx� enq�Gd]ksgb]qd�Qdrd]qbg� ]mc�Pt]khsx��
§L]m]fdldms�ne�?cmdw]k�L]rr‡�cnbtldms�’36(*�sgdqd�vdqd�
sgqdd� cd]sgr� ]lnmf� 04//� rtqfdqhdr� enq� ]cmdw]k� l]rrdr-��
Lnqahchsx� eqnl� rtqfdqx� enq� admhfm� ]cmdw]k� bxrsr� hmbktcdr�
edudq*� tqhm]qx� sq]bs� hmedbshnm*� tqhm]qx� qdsdmshnm*� ak]ccdq��
hmitqx*� vntmc� hmedbshnm*� ]mc� b]qchnu]rbtk]q� ]mc.nq� otk,
lnm]qx�bnlokhb]shnmr�vhsg�sgd�hmbhcdmbd�ne�bnlokhb]shnmr�
q]mfhmf�eqnl�2-0#�sn�04#�hm�rbqddmhmf�sqh]kr�’57*60*62(-

Pdonpshmf�Rhlokd�Bxrsr�Ugdm�Mns�Pdanlldmchmf�
Enkknv,to
Cdrbqhahmf�rhlokd�]cmdw]k�bxrsr�b]m�g]ud�u]ktd�dudm�vgdm enk,
knv,to�hr�mns�qdbnlldmcdc:�hs�oqnuhcdr�cnbtldms]shnm�hm�sgd�
dudms�]�o]shdms�rddjr�etstqd�b]qd�dkrdvgdqd*�rn�sg]s�]mnsgdq�oqn,
uhcdq�cndr mns�lhrs]jdmkx�adkhdud�]�bxrs�hr�mdv�ldqdkx�adb]trd�hs�
v]r�mns�oqduhntrkx�qdonqsdc-�Gnvdudq*�sghr�admds�ltrs�ad�a]k,
]mbdc�]f]hmrs�sgd�onsdmsh]k�]mwhdsx�]mc�tmhmsdmcdc�rtqudhkk]mbd�
sg]s� b]m� ad� fdmdq]sdc� ax� cdrbqhoshnm� ne� sgdrd� hmbnmrdptdmsh]k�
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v]md*� nq� qdrnkud� bnlokdsdkx-� Rhlokd� bxrsr*� hqqdrodbshud� ne�
rhyd*� rgntkc� mns� b]trd� o]hm� ctqhmf� hl]fhmf-� He� hl]fhmf� ]�
bxrs�b]trdr�o]hm*�sgdm�sghr�rgntkc�ad�qdonqsdc�sn�sgd�qdedq,
qhmf�bkhmhbh]m�vgn�b]m�sgdm�]rrdrr�sgd�o]shdms�sn�cdsdqlhmd�
he�hmsdqudmshnm�hr�qdpthqdc-�Rtg,Atqfl]mm�’66(*�entmc�sg]s�
mnmrhlokd�bxrsr�k]sdq�entmc�sn�ad�l]khfm]ms�cdudknodc�rtr,
ohbhntr�ed]stqdr�vhsghm�6�lnmsgr�ne�hmhsh]k�rb]mr�’67(-�Vgdm�
shlhmf�sgd�enkknv,to*�hs�hr�hlonqs]ms�sn�]kknv�hmsdqu]kr�knmf�
dmntfg�enq�qdrnktshnm*�xds�rgnqs�dmntfg�sn�oqdudms�onrrhakd�
oqnfqdrrhnm�ne�l]khfm]mbx�adb]trd� ne� hmhsh]k�lhrbg]q]bsdq,
hy]shnm-� ?ksgntfg� k]qfd� rhlokd� bxrsr� ]qd� rshkk� khjdkx sn� ad�
admhfm� mdnok]rlr*� oqnfqdrrhud� dmk]qfdldms� l]x� oqnlos�

N,Q?CR*�qdbnlldmc]shnmr�enq�bxrsr�vhsg�rtanoshl]k�bg]q]b,
sdqhy]shnm ’65(�’S]akd�D0�Znmkhmd[(-

Shlhmf �CtpWshnm �Wmc�HlWfhmf�Trdc�ctphmf�Enkknv,To
Oqnodqkx�bg]q]bsdqhydc�rhlokd�]cmdw]k�bxrsr�rgntkc�qdoqdrdms�
dhsgdq�mnmmdnok]rshb�bxrsr�nq�admhfm�mdnok]rlr-�d�l]inq,
hsx�ne�mnmmdnok]rshb�rhlokd�bxrsr�hm�oqdldmno]tr]k�vnldm
]mc�l]mx� hm� sgd� d]qkx� onrsldmno]tr]k� vnldm� ’vhsghm� 1�
xd]qr�ne� sgd�m]k�ldmrsqt]k�odqhnc(�]qd�gnqlnm]kkx�cqhudm�
etmbshnm]k�bxrsr�sg]s�vhkk�qdrnkud�nq�adbnld�rl]kkdq�vhsghm�
2�lnmsgr-�Admhfm�mdnok]rlr�b]m�dmk]qfd�nudq�shld*�vgdqd]r�
mnmmdnok]rshb� bxrsr� ]qd�lnqd� khjdkx� sn� ad rs]akd*� v]w� ]mc�

Dhftqd�14� CknvbgVps�rgnvr�pdbnlldmcVshnmr�enp�onrsldmnoVtrVk�rhlokd�VrwlosnlVshb�bwrs�lVmVfdldms�Vs�yprs�rstcw-

Dhftqd�24� CknvbgVps�rgnvr�pdbnlldmcVshnmr�enp�opdldmnoVtrVk�VrwlosnlVshb�rhlokd�bwrs�lVmVfdldms�Vs�yprs�rstcw-
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svn�enkknv,to�dw]lhm]shnmr�roqd]c�nudq�1�xd]qr(�ne�hl]fhmf�enk,
knv,to�v]r�mddcdc�sn�]rrtqd�]�rs]akd�rhyd�adb]trd�ld]rtqdldms�
u]qh]ahkhsx�lhfgs�tmcdqdrshl]sd�nq�nudqdrshl]sd�sqtd�fqnvsg�ne�
]�bxrs�]s�]�qrs�enkknv,to�rstcx-�He�]�rhlokd�bxrs�hr�rs]akd�hm�rhyd�
enq�1�xd]qr*�sgdm�hs�hr�khjdkx�]�mnmmdnok]rshb�bxrs�]mc�lhfgs�mns�
qdpthqd�etqsgdq�odqhnchb�bkhmhb]k�enkknv,to:�he�]�rhlokd�bxrs�fqnvr�
nudq�1�xd]qr*�sgdm�hs�hr�khjdkx�] bxrs]cdmnl]�]mc�lhfgs�admds�
eqnl�etqsgdq�bkhmhb]k enkknv,to-

Mdhsgdq�sgd�qdoqnctbhahkhsx�ne�nu]qh]m�bxrs�ld]rtqdldms�ax�tr,
hmf�TR�mnq�sgd�fqnvsg�q]sd�ne�admhfm�nu]qh]m�bxrs]cdmnl]r�g]ud�
addm�vdkk�rstchdc-�Qdbnlldmc]shnmr�u]qx�eqnl�trhmf�]�bg]mfd�
hm�k]qfdrs�ch]ldsdq�ne�0�bl�’54(�sn�trhmf�]�1/#�bg]mfd�hm�bxrs�
unktld�’53(-�Gnvdudq*�sgdqd�]qd�mn�c]s]�sn�rtoonqs�dhsgdq�rstcx�
bqhsdqhnm�]r�]�qdkh]akd�hmchb]snq�ne�bxrs�rhyd�bg]mfd-�d�l]inqhsx�ne�
sgd�o]mdk�edks�sg]s�]�0/#“04#�hmbqd]rd�hm�k]qfdrs�ch]ldsdq�qdoqd,
rdmsdc�fqnvsg�ne�sgd�rhlokd�bxrs�’ne�mnsd*�he�nmd�]rrtldr�]m�dkkho,
rnhc*�sgdm�sghr�bnqqdronmcr�sn�]�bxrs�unktld bg]mfd�ne�22#“41#(-

Hm� ]rrdrrhmf� fqnvsg� q]sd*�ld]rtqdldms� u]qh]ahkhsx vhkk� hm,
sqnctbd�lnqd�dqqnq�hm�drshl]sdc�fqnvsg�q]sd�vgdm�sgd�hmsdqu]k�
adsvddm�]rrdrrldmsr� hr� rl]kk-�Ld]rtqdldms�u]qh]ahkhsx� hr�]krn�
lnqd� khjdkx� vgdm� bnmbktrhnmr ]qd a]rdc� nm� nmkx� sgd� k]qfdrs�
ch]ldsdq-� Drs]akhrghmf� bqhsdqh]� enq� bxrs� dmk]qfdldms� hr� lnqd�
hlonqs]ms�sg]m�qdrnktshnm�adb]trd�]mx�ld]mhmfetk�cdbqd]rd�hm�
rhyd�hr�mns�bnmrhrsdms�vhsg�]�mdnok]rl*�qdf]qckdrr�ne�sgd�shld�hm,
sdqu]k*�dudm�he�sgd�bxrs�mdudq�bnlokdsdkx�qdrnkudr-�?cchshnm]kkx*�
he�sgd�r]ld�bxrs�bg]mfdr�rg]od�]s�enkknv,to�TR*�sgdm�hs�l]x�ad�
chbtks� sn� qdkx�nm� ]� bnlo]qhrnm�ne�l]whltl�ch]ldsdq� ]mc�
hm� rtbg�]� rhst]shnm�bnlo]qhrnm�ne� ]kk� sgqdd�ch]ldsdqr�nq� bxrs�
unktld�l]x�ad�adssdq�enq�]rrdrrhmf�bg]mfd-

d�qnkd�ne�LQH�hm�sqh]fhmf�l]rrdr�vhsg�hmcdsdqlhm]sd�TR�
mchmfr�v]r�chrbtrrdc�ax�sgd�bnmrdmrtr�fqnto-�Hm�]�qdsqnrodb,
shud� rstcx�ax�L]stqdm� ’3(*�trhmf�LQH� enq� bxrsr� fqd]sdq� sg]m��

rtqfdqx�adb]trd�dmk]qfhmf�l]rrdr�]qd�lnqd�khjdkx�sn�adbnld�
rxlosnl]shb-�d�o]shdms%r�]fd�]mc�bkhmhb]k�oqnkd l]x�]krn�
oqdchronrd�snv]qc�rtqfhb]k�hmsdqudmshnm-

Adb]trd�]�rhlokd�bxrs� hr� khjdkx�admhfm*�sgd�fqnto�bnmrdmrtr�
v]r�sn�nas]hm�sgd�hmhsh]k�enkknv,to�rstcx�hm�]�q]mfd�eqnl�2“01�
lnmsgr*�trhmf�]�2“5,lnmsg�shld�eq]ld�he�oqnuhcdqr�]mc.nq�o],
shdmsr�g]c�bnmbdqmr�qdf]qchmf�onsdmsh]k�bxrs�lhrbg]q]bsdqhy]shnm�
nq�he�sghr�bxrs�g]r�]�ghfg�khjdkhgnnc�ne�qdrnkuhmf�’]r�hr�sgd�b]rd�enq�
oqdldmno]tr]k�vnldm(-�N,Q?CR�trdr�]�shld�eq]ld�enq�qdod]s�
rstcx�ne�1“2�lnmsgr�enq�oqdldmno]tr]k�vnldm�’62(*�]mc�sg]s�
hr�bdqs]hmkx�qd]rnm]akd�enq�rgnqs,hmsdqu]k�enkknv,to�he�o]shdms�nq�
ogxrhbh]m�]mwhdsx�kd]cr�sn�]�qdptdrs�enq�]m�d]qkhdq�rstcx�sn�cnbt,
ldms�qdrnktshnm-�dqdenqd*�hm�oqdldmno]tr]k�vnldm�vd�rds�]�
knvdq�khlhs�enq�enkknv,to ne�1�lnmsgr-�?�knmfdq�hmhsh]k�enkknv,
to� hmsdqu]k�ne�5“01�lnmsgr�vntkc�ad�oqdedq]akd� he� sgd�bxrs� hr
sgntfgs�sn�ad�vdkk�rddm�]mc�sgd�oqhl]qx�naidbshud�hr�sn�du]kt]sd
sgd�fqnvsg�q]sd�ne�sgd�bxrs-�?s�enkknv,to�TR*�he�]�rhlokd�bxrs�qd,
rnkudr�nq�cdbqd]rdr�hm�rhyd�]mc�sgd�o]shdms�qdl]hmr�]rxlosnl]shb*�
sgdm�etqsgdq�hl]fhmf�hr�mns�hmchb]sdc-

dqd�v]r� kdrr� bnmrdmrtr� enq� adrs� oq]bshbd� he� enkknv,to�TR�
qdud]kdc� hmbqd]rhmf� nq� rs]akd� rhyd� ne� ]m� ]rxlosnl]shb vdkk,
bg]q]bsdqhydc�rhlokd�bxrs-�dnqdshb]kkx*�sgd�]kqd]cx�udqx�knv�qhrj�
sg]s�]�rhlokd�bxrs�hr�]�lhrbg]q]bsdqhydc�l]khfm]mbx�hr�qdctbdc�ax�
sgd�qrs�enkknv,to�rstcx�rgnvhmf�sg]s sgd�bxrs�qdl]hmr�rhlokd-�
A]rdc� nm� sghr*� rnld�o]mdkhrsr� snnj� sgd� onrhshnm� sg]s� sgd� qhrjr�
eqnl�etqsgdq�TR�rtqudhkk]mbd�]qd�fqd]sdq� sg]m�]mx admds� sg]s�
]bbqtdr� eqnl�bnmshmtdc�TR� rtqudhkk]mbd�ne� ]�onrrhakd� bxrs]cd,
mnl]*�]mc�sg]s�]�rhlokd�bxrs�sg]s�hr�khjdkx�]�bxrs]cdmnl]�bntkc
ad�qd]rnm]akx�l]m]fdc�vhsg�odqhnchb�bkhmhb]k�enkknv,to�’]rrdrr,
hmf�o]shdms� rxlosnlr*�ogxrhb]k� dw]lhm]shnm*� ]mc� qhrj� e]bsnqr(
vhsgnts� qdbnlldmchmf� §qntshmd‡� xd]qkx� TR-� Nsgdq� o]mdkhrsr�
snnj�sgd�onrhshnm�sg]s�]s� kd]rs�1�xd]qr�’hmhsh]k�dw]lhm]shnm�]mc�

Dhftqd�34� CknvbgVps�rgnvr�pdbnlldmcVshnmr�enp�hlVfhmf�Vesdp�enkknv)to�ne�rhlokd�VrwlosnlVshb�bwrs�hm�dhsgdp�opd)�np�onrsldmnoVtrVk�
vnldm-
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SWaid�,4�InrsldmnoWtrWi�Rhloid�Aurs�PdbnlldmcWshnmr4�RPT�Anmrdmrtr�Anmedqdmbd�RsWmcWqchydc�Unqchmf�enq�Pdonqsr ��
Floqdrrhnmr �Wmc�PdbnlldmcWshnmr�enq�AihmhbWiiu�FmbnmrdptdmshWi�:rulosnlWshb�InrsldmnoWtrWi�Rhloid�Aursr

Nardqu]shnm�ne��
Rhlokd�Bxrs’r(��
hm�sgd�?cmdw]��
’Rtrodbsdc�Nu]qh]m��
Dwbdos�Vgdqd��
Hmchb]sdc(*�K]qfdrs��
Bxrs�Ch]ldsdq) Qdonqs Hloqdrrhnm Qdbnlldmc]shnm

Kdudk�ne��
Duhcdmbd��
Qdf]qchmf��
Hlo]bs�nm��
L]khfm]ms��
Ntsbnldr–

Kdudk�ne�Rtoonqs�
A]rdc�nm�Bkhmhb]k��
Dwodqhdmbd.Nohmhnm��
Qdf]qchmf�Onsdmsh]k��
Hlo]bs�nm�Bkhmhb]k��
Ntsbnldr�Nsgdq��
]m�L]khfm]mbx–

Nudq]kk�Kdudk�ne��
Bnmrdmrtr�enq�
Qdbnlldmc]shnm–

�0�bl Cdrbqhoshnm��
mns�mddcdc

Mnql]k�nu]qhdr.�
]cmdw]

Mnql]k*�mn�enkknv,to ? ? Rsqnmf�bnmrdmrtr

,0�bl�sn��
�2�bl

Cdrbqhad�hm�qdonqs*��
fhuhmf�k]qfdrs�rhlokd��
bxrs�ch]ldsdq-–

Admhfm��
hmbnmrdptdmsh]k��
mchmf

Bkhmhb]kkx�hmbnmrdptdmsh]k��
mchmf-�Mn�enkknv,to��
mddcdc-

? ? Rsqnmf�bnmrdmrtr

,2�sn��4�bl Cdrbqhad�hm�qdonqs*��
fhuhmf�]kk�rhlokd�bxrs��
ch]ldsdqr*�ats�l]jhmf��
qdbnlldmc]shnm��
eqnl�k]qfdrs�bxrs��
ch]ldsdq�]mc�pt]khsx��
ne�uhrt]khy]shnm�]mc��
cnbtldms]shnm-)

Admhfm�rhlokd��
bxrs-�Bkhmhb]kkx��
hmbnmrdptdmsh]k��
mchmf

Fdmdq]kkx�vhkk�qdpthqd��
enkknv,to�dw]lhm]shnm-�
Gnvdudq*�he�dwbdoshnm]kkx��
vdkk,uhrt]khydc�]mc��
bg]q]bsdqhydc*�vhsg�dwbdkkdms��
cnbtldms]shnm*�]mc�hl]fdq��
bnmcdmbd�ax�]m�dwodqhdmbdc��
TR�oq]bshshnmdq*�mn�enkknv,�
to�hl]fhmf�hr�mddcdc-�He�]mx��
bnmbdqm*�nq�he�hl]fdq�hr�kdrr��
bnmcdms�hm�ch]fmnrhr*�sgdm��
enkknv,to�hr�qdbnlldmcdc-��
Enkknv�to�hm�2“5�lnmsgr��
enq�bg]q]bsdqhy]shnm�nq��
5“01�lnmsgr�enq�fqnvsg��
]rrdrrldms-

?�he�mn��
enkknv,to*��
B�he��
enkknv,�
to

B† L]inqhsx�nohmhnm

,4�bl Cdrbqhad�hm�qdonqs*��
fhuhmf�]kk�rhlokd�bxrs��
ch]ldsdqr*�ats�l]jhmf��
qdbnlldmc]shnm��
eqnl�k]qfdrs�bxrs��
ch]ldsdq-

Admhfm��
rhlokd�bxrs

Enkknv�to�hm�2“5�lnmsgr�enq�
bg]q]bsdqhy]shnm�nq��
5“01�lnmsgr�enq�fqnvsg��
]rrdrrldms-

B A Rsqnmf�bnmrdmrtr

Enkknv,to��
du]kt]shnm*��
cdbqd]rdc�hm��
rhyd

Cdrbqhad�hm�qdonqs*��
fhuhmf�k]qfdrs�rhlokd��
bxrs�ch]ldsdq*�]mc��
hmchb]sd�bxrs�hr�rl]kkdq-

Admhfm�rhlokd��
bxrs:�cdbqd]rd��
hm�rhyd�dwbktcdr��
mdnok]rl-z

Mn�etqsgdq�enkknv,to��
hr�mddcdc-

? ? Rsqnmf�bnmrdmrtr

Enkknv,to��
du]kt]shnm*��
rhlhk]q�hm�rhyd

Cdrbqhad�hm�qdonqs*��
fhuhmf�k]qfdrs�rhlokd��
bxrs�ch]ldsdq*�]mc��
hmchb]sd�rhlhk]q�rhyd-

Admhfm�rhlokd�
bxrs

Enkknv,to�]s�1�xd]qr�rhmbd��
hmhsh]k�rstcx�sn�]rrdrr�he��
rknvkx�fqnvhmf-�He�rshkk��
rs]akd*�sgdm�mn�etqsgdq��
hl]fhmf�vhkk�ad�mddcdc��
tmkdrr�bkhmhb]kkx�hmchb]sdc-

B A Lncdq]sd��
bnmrdmrtr

Enkknv,to��
du]kt]shnm*��
hmbqd]rdc�hm��
rhyd

Cdrbqhad�hm�qdonqs*��
fhuhmf�k]qfdrs�rhlokd��
bxrs�ch]ldsdq*�]mc��
hmchb]sd�bg]mfd��
hm�rhyd-

?m�dmk]qfhmf�
rhlokd�bxrs��
hr�lnrs�khjdkx��
]�admhfm��
mdnok]rl-

Rtffdrs�nmd�etqsgdq�enkknv,�
to�hm�0�xd]q�sn�]rrdrr�]mx��
etqsgdq�bg]mfdr�hm�rhyd-��
?esdq�sg]s*�enkknv,to�vhkk��
ad�bkhmhb]kkx�l]m]fdc-

B ? Rsqnmf�bnmrdmrtr

Oqduhntrkx�rhlokd��
bxrs�cdudknor��
v]kk�o]ohkk]qx��
oqnidbshnmr�nq��
rnkhc�dkdldmsr��
nq�hqqdftk]q��
rdos]shnm’r(

Cdrbqhad�hm�qdonqs*��
fhuhmf�k]qfdrs�bxrs��
ch]ldsdq*�]mc��
]qshbtk]shmf�]kk��
lnqognknfhb��
bg]mfdr-

d�nardqudc��
bg]mfdr�hm�sgd��
]cmdw]k�bxrs��
hmbqd]rd��
bnmbdqm enq��
l]khfm]mbx-

He�bg]mfdr�]qd�tmdpthunb]kkx�
oqdrdms�]mc�vhsghm��
nqhfhm]k�bxrs*�sgdm�qdbnl,
ldmc�bnmrtks]shnm�vhsg��
Fxmdbnknfhb�Nmbnknfx-�He�
dpthunb]k*�sgdm�qdod]s�rgnqs,
hmsdqu]k�TR*�rdbnmc,nohmhnm�
TR*�nq�LQH�bntkc�ad�gdkoetk-

? ? Rsqnmf�bnmrdmrtr

SWaid�,��)niseitdo(
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mdnok]rl�eqnl�]�mnmmdnok]rshb�bxrs-�Gnvdudq*�hs�hr�]krn�qd]rnm,
]akd�sn�qdkx�nm�bkhmhb]k�enkknv,to ]knmd�’o]shdms�rxlosnlr�]mc�
ogxrhb]k�dw]lhm]shnm(�nmbd�]�bxrs�g]r�addm�vdkk,bg]q]bsdqhydc�]r�
rhlokd*�vhsg�TR�enkknv,to�trdc�]r�sgd�bkhmhbh]m�eddkr�hmchb]sdc-�?�
sgnqntfg�o]shdms�]rrdrrldms�hr qdpthqdc�sn�l]jd�rodbhb qdbnl,
ldmc]shnmr�enq�rtqfhb]k�hmsdqudmshnm�a]rdc�nm�b]qdetk�qduhdv�ne�]�
o]shdms%r�rxlosnlr*�]fd*�ldchb]k�oqnkd*�]mc�TR�mchmfr-

S]akd� 0� ’onrsldmno]tr]k(� ]mc� S]akd� 1� ’oqdldmno]tr]k(�
ntskhmd� ntq� bnmrdmrtr� ’vhsg� duhcdmbd� q]shmfr(� qdf]qchmf� sgd�
qdonqshmf*�hloqdrrhnm*�]mc�qdbnlldmc]shnmr�enq�bkhmhb]kkx�hm,
bnmrdptdmsh]k�rhlokd�bxrsr-�drd�qdbnlldmc]shnmr�cn�mns�]o,
okx�vgdm�bxrs,]ssqhatsdc�rxlosnlr�ldqhs�bkhmhb]k�]bshnm�nq�hm�
o]shdmsr�vhsg�hmbqd]rdc�qhrj�ne�nu]qh]m�b]mbdq�’33(-

IhlhsWshnmr
Hs�rgntkc�ad�rsqdrrdc�sg]s�sgdrd�fthcdkhmdr�]qd�enq�]rxlosnl]shb�
rhlokd�bxrsr�]mc�cn�mns�]ookx� sn�o]shdmsr�]s� hmbqd]rdc�qhrj� enq�
nu]qh]m�b]mbdq-�hr�cnbtldms�cds]hkr�qdbnlldmc]shnmr�qdf]qc,
hmf� rhlokd� bxrsr� nmkx-�d� qdbnlldmc]shnmr� enq�nsgdq�admhfm�
bxrsr*�oqna]akx�admhfm�bxrsr*�]mc�l]khfm]ms�bxrsr�b]m�ad�entmc�
hm�ntq�nqhfhm]k�bnmrdmrtr�cnbtldms�’0(-

6�bl�q]sgdq�sg]m�rtqfhb]k�hmsdqudmshnm�hm�]�qdedqq]k�onotk]shnm�
ne�vnldm�vhsg�]cmdw]k�l]rrdr�’l]khfm]mbx�q]sd�ne�0/#(�sgdn,
qdshb]kkx�vntkc�g]ud�onsdmsh]kkx�qdctbdc�sgd�mtladq�ne�rtqfhb]k�
du]kt]shnmr�ne�admhfm�bxrsr�ax�78-0#�’71�ne�81�admhfm�bxrsr(-�
Gnvdudq*�sghr�rstcx�chc�mns�rgnv�duhcdmbd�sg]s�bxrs�rhyd�bnm,
sqhatsdc sn� ]m� hm]bbtq]sd�TR� ch]fmnrhr*� ]mc� hs� ]krn� ]rrtldc�
sg]s�]kk�k]qfd�bxrsr�]s�TR�vntkc�fn�sn�rtqfdqx�he�LQH�g]c�mns�
addm�odqenqldc- Ntq�fqnto�]fqddc�sg]s�LQH�hr�lnrs�khjdkx�sn�
ad�gdkoetk�vgdm�sgd�ogxrhbh]m�hmsdqoqdshmf�sgd�rnmnfq]oghb�hl,
]fdr�hr�kdrr�bnmcdms�hm�sgd�rnmnfq]oghb�bg]q]bsdqhy]shnm�ne�sgd�
bxrs*�a]rdc�nm�b]rd,rodbhb�khlhs]shnmr-

TocWsdc�RPT�Bnmrdmrtr�Bnmedpdmad�RsWsdldmsr�
Wmc�PdanlldmcWshnmr
Tmmdbdrr]qx� enkknv,to�ne� rhlokd� bxrsr� hmbqd]rdr� sgd� bg]mbd�ne�
rtqfhb]k� hmsdqudmshnm� ]r� rknv� nq� tmbdqs]hm� fqnvsg� b]m� kd]c� sn�
qdbnlldmc]shnmr� enq� rtqfhb]k� qdlnu]k� dudm� hm� sgd� ]ardmbd� ne�
l]khfm]ms� mchmfr-� Nmbd� ]m� ]cmdw]k� bxrs� cdlnmrsq]sdr� rn,
mnfq]oghb� ed]stqdr� hmchb]shmf� ]� mdfkhfhakd� qhrj ne� l]khfm]mbx*�
hl]fhmf�enkknv,to�l]x�rshkk�ad�qd]rnm]akd�enq�sgnrd�bxrsr� k]qfd�
dmntfg� sn�ldqhs� rtqudhkk]mbd� sn� chrshmfthrg� ]� fqnvhmf� admhfm

Nardqu]shnm�ne��
Rhlokd�Bxrs’r(��
hm�sgd�?cmdw]��
’Rtrodbsdc�Nu]qh]m��
Dwbdos�Vgdqd��
Hmchb]sdc(*�K]qfdrs��
Bxrs�Ch]ldsdq) Qdonqs Hloqdrrhnm Qdbnlldmc]shnm

Kdudk�ne��
Duhcdmbd��
Qdf]qchmf��
Hlo]bs�nm��
L]khfm]ms��
Ntsbnldr–

Kdudk�ne�Rtoonqs�
A]rdc�nm�Bkhmhb]k��
Dwodqhdmbd.Nohmhnm��
Qdf]qchmf�Onsdmsh]k��
Hlo]bs�nm�Bkhmhb]k��
Ntsbnldr�Nsgdq��
]m�L]khfm]mbx–

Nudq]kk�Kdudk�ne��
Bnmrdmrtr�enq��
Qdbnlldmc]shnm–

Rhlokd��
o]q]nu]qh]m��
nq�o]q]sta]k�
bxrs’r(

Cdrbqhad�hm�qdonqs*��
bkd]qkx�hmchb]shmf��
sg]s�sgd�rhlokd�bxrs��
cndr�mns�]qhrd�eqnl��
sgd�nu]qx-

Admhfm��
dwsq]nu]qh]m��
rhlokd�bxrs

Mn�etqsgdq��
enkknv,to��
hr�mddcdc-

? ? Rsqnmf�bnmrdmrtr

?cmdw]k�bxrs��
khjdkx�rhlokd�ats��
mns�r]shre]bsnqhkx��
bg]q]bsdqhydc��
vhsg�TR

Cdrbqhad�hm�qdonqs*�
hmchb]shmf�]mx��
qd]rnmr�khlhshmf��
bg]q]bsdqhy]shnm-

Oqna]akx��
rhlokd�bxrs�hr��
mns�noshl]kkx��
bg]q]bsdqhydc-

Bnmrhcdq�rgnqs,hmsdqu]k��
enkknv,to�TR*�rdbnmc,�
nohmhnm�TR*�nq�LQH��
’]mx�ne�sgdrd�hm��2�lnmsgr(��
sn�hloqnud�bxrs��
bg]q]bsdqhy]shnm-

B ? Rsqnmf�bnmrdmrtr

Mnsd-…hr s]akd hr ld]ms enq ]rxlosnl]shb o]shdmsr nq o]shdmsr vhsg rxlosnlr ]ssqhats]akd sn sgd uhrt]khydc bxrs* ]mc mns ]s dkdu]sdc fdmdshb
qhrj�nq�vhsgnts�rtars]msh]k�e]lhkx�ghrsnqx�]mc�mn�nsgdq�duhcdmbd�ne�b]mbdq�rtbg�]r�dkdu]sdc�b]mbdq�]mshfdm�014-�O]shdmsr�l]x�cdudkno�rxlosnlr�
he�bxrs�rhyd�dmk]qfdr�nq�bxrs�tmcdqfndr�snqrhnm-�Hm�b]rdr�vgdqd�o]shdms�g]r�rxlosnlr�]ssqhats]akd�sn�bxrs*�sgdm�bkhmhb]k�l]m]fdldms�rtodqrdcdr�
sgd�qdbnlldmc]shnmr�hm�sghr�s]akd-�Rhlokd�bxrs9�vdkk,uhrt]khydc*�sghm,v]kkdc*�]mdbgnhb*�mn�rnkhc�dkdldmsr*�mn�hmsdqm]k�u]rbtk]q�nv-�RQT�;�Rnbhdsx�
ne�Q]chnknfhrsr�hm�Tksq]rntmc-
)�K]qfdrs�bxrs�ch]ldsdq�hr�ld]rtqdc�vgdm�bxrs�hr�]r�qntmc�]r�onrrhakd-�Adrs�bg]q]bsdqhy]shnm�ne�hmsdqm]k�]qbghsdbstqd�ne�]�bxrs�l]x�qdpthqd�
oqdrrtqd�vhsg�sgd�sq]mrctbdq�sg]s�l]jdr�]�bxrs�lnqd�nunhc-�Ansg�sxodr�ne�hl]fhmf�]qd�hlonqs]ms�’sn�ld]rtqd�]mc�sn�bg]q]bsdqhyd�sgd�bxrs(-
–�Rhmbd�rsqnmf�otakhrgdc�duhcdmbd�v]r�k]bjhmf�enq�lnrs�ne�ntq�bnmbktrhnmr*�vd�cde]tksdc�sn�]�kdssdq�fq]cd�’?�;�rsqnmf*�A�;�lncdq]sd*�B�;�vd]j(-�
Nmd�fq]cd�v]r�a]rdc�nm�khsdq]stqd�duhcdmbd-�Hm�fdmdq]k*�rhmbd�sgd�khsdq]stqd�g]r�khlhsdc�c]s]�qdf]qchmf�admds�ne�enkknv,to�ne�rhlokd�bxrsr*�sgd�duh,
cdmbd�v]r�rsqnmf�’fq]cd�?(�enq�sgnrd�qdbnlldmc]shnmr�vhsg�mn�enkknv,to�]mc�vd]j�’fq]cd�B(�enq�sgnrd�qdbnlldmc]shnmr�vhsg�enkknv,to�’dwbdos�
vgdqd�bxrs�v]r�mns�rhlokd�nq�v]r�mns�]cdpt]sdkx�bg]q]bsdqhydc(-�?mnsgdq�fq]cd�v]r�a]rdc�nm�bkhmhb]k�dwodqhdmbd.nohmhnm�’?�;�rsqnmf�rtoonqs�enq�sgd�
qdbnlldmc]shnm*�A�;�lncdq]sd�rtoonqs*�B�;�onnq�rtoonqs(-�d�m]k�bnktlm�fhudr�kdudkr�ne�bnmrdmrtr�enq�sgd�qdbnlldmc]shnmr�’fq]cdc�]r�rsqnmf�
bnmrdmrtr*�07“08�unsdr:�lncdq]sd�bnmrdmrtr*�04“06�unsdr:�l]inqhsx�nohmhnm*�00“03�unsdr(�’sgdqd�vdqd�08�unshmf�ldladqr�nm�sgd�bnllhssdd(-
†�Chr]fqddldms�v]r�he�]�shdqdc�rxrsdl�v]r�admdbh]k�nq�he�]�rhmfkd�sgqdrgnkc�ne�2�bl�rgntkc�ad�trdc-
z�Gnvdudq*�he�nu]qx�]mc�bxrs�]qd�mns�rddm*�sgdm�hs�ltrs�ad�]bjmnvkdcfdc�sg]s�]�rl]kk�bxrs�bntkc�rshkk�ad�oqdrdms�ats�lhrrdc-

SWaid�,��)niseitdc(4�InrsldmnoWtrWi�Rhloid�Aurs�PdbnlldmcWshnmr4�RPT�Anmrdmrtr�Anmedqdmbd�RsWmcWqchydc�Unqchmf�enq�Pdonqsr �
Floqdrrhnmr �Wmc�PdbnlldmcWshnmr�enq�AihmhbWiiu�FmbnmrdptdmshWi�:rulosnlWshb�InrsldmnoWtrWi�Rhloid�Aursr
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SWaid�14�IqdldmnoWtrWi�Rhloid�Aurs�PdbnlldmcWshnmr4�RPT�Anmrdmrtr�Anmedqdmbd�RsWmcWqchydc�Unqchmf�enq�Pdonqsr �Floqdrrhnmr �
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Nardqu]shnm�ne��
Rhlokd�Bxrs’r(*��
K]qfdrs�Bxrs�
Ch]ldsdq) Qdonqs Hloqdrrhnm Qdbnlldmc]shnm

Kdudk�ne��
Duhcdmbd��
Qdf]qchmf��
Hlo]bs�nm��
L]khfm]ms��
Ntsbnldr–

Kdudk�ne�Rtoonqs��
A]rdc�nm�Bkhmhb]k��
Dwodqhdmbd.Nohmhnm��
Qdf]qchmf�Onsdmsh]k��
Hlo]bs�nm�Bkhmhb]k��
Ntsbnldr�Nsgdq��
]m�L]khfm]mbx–

Nudq]kk�Kdudk�ne�
Bnmrdmrtr�enq��
Qdbnlldmc]shnm–

�2�bl Cdrbqhoshnm�mns��
mddcdc-�He�cdrbqhadc*��
bnmrhcdq�trd�ne��
vnqc�enjjhbjd�q]sgdq��
sg]m�bxrs�’65(-

Mnql]k�nu]qhdr.�
]cmdw]

Mnql]k*�mn�enkknv,to ? ? Rsqnmf�bnmrdmrtr

,2�bl�sn��
�4�bl

Hmchb]sd�oqdrdmbd�ne��
rhlokd�bxrs’r(*�]mc��
k]qfdrs�bxrs�ch]ldsdq-

Admhfm�mchmf��
hm�sgd�ogxrhnknfhb��
rhyd�q]mfd

Mn�enkknv,to�mddcdc ? ? Rsqnmf

,4�sn��
�6�bl

Cdrbqhad�hm�qdonqs*��
fhuhmf�]kk�rhlokd�bxrs��
ch]ldsdqr*�ats�l]jhmf�
qdbnlldmc]shnm��
eqnl�k]qfdrs�bxrs�
ch]ldsdq�]mc�pt]khsx�
ne�uhrt]khy]shnm�]mc��
cnbtldms]shnm-)

Admhfm�rhlokd��
bxrs-�Bkhmhb]kkx��
hmbnmrdptdmsh]k��
mchmf

Fdmdq]kkx�vhkk�qdpthqd��
enkknv,to�dw]lhm]shnm-��
Gnvdudq*�he�dwbdoshnm]kkx��
vdkk,uhrt]khydc�]mc��
bg]q]bsdqhydc*�vhsg�dwbdkkdms��
cnbtldms]shnm*�]mc�hl]fdq��
bnmcdmbd�ax�]m�dwodqhdmbdc�
TR�oq]bshshnmdq*�sgdm�
mn�enkknv�to�hl]fhmf�hr�
mddcdc-�He�]mx�bnmbdqm*�nq�
he�hl]fdq�hr�kdrr�bnmcdms�hm�
ch]fmnrhr*�sgdm�enkknv,to�hr�
qdbnlldmcdc-�Enkknv�to�hm�
1“5�lnmsgr�enq�qdrnktshnm.
bg]q]bsdqhy]shnm�nq�5“01�
lnmsgr�enq�fqnvsg�q]sd�
]rrdrrldms-

?�he�mn�
enkknv,
to*�B�he��
enkknv,
to

B† L]inqhsx�nohmhnm

,�6�bl Cdrbqhad�hm�qdonqs*��
fhuhmf�]kk�rhlokd�bxrs��
ch]ldsdqr*�ats�l]jhmf��
qdbnlldmc]shnm�eqnl�
k]qfdrs�bxrs�ch]ldsdq-

Admhfm�rhlokd��
bxrs

Enkknv�to�hm�1“5�lnmsgr�enq��
qdrnktshnm.bg]q]bsdqhy]shnm��
nq�5“01�lnmsgr�enq�
fqnvsg�q]sd�]rrdrrldms-

B ? Rsqnmf�bnmrdmrtr

Enkknv,to��
du]kt]shnm��
’rhlokd�bxrs��
hmhsh]kkx��
,4�bl(*��
cdbqd]rdc��
hm�rhyd

Cdrbqhad�hm�qdonqs��
he�bxrs�mns�qdrnkudc*��
fhuhmf�]kk�rhlokd�bxrs��
ch]ldsdqr*�ats�l]jhmf��
qdbnlldmc]shnm�
eqnl�k]qfdrs�bxrs�
ch]ldsdq-

Admhfm��
hmbnmrdptdmsh]k��
mchmf:�cdbqd]rd��
hm�rhyd�dwbktcdr��
mdnok]rlz

Mn�etqsgdq�enkknv,to��
hr�mddcdc

? ? Rsqnmf�bnmrdmrtr

Enkknv,to�
du]kt]shnm�
’rhlokd�bxrs�
hmhsh]kkx��
,4�bl(*��
rhlhk]q�hm��
rhyd

Cdrbqhad�hm�qdonqs*��
fhuhmf�]kk�rhlokd��
bxrs�ch]ldsdqr*��
ats�l]jhmf��
qdbnlldmc]shnm��
eqnl�k]qfdrs�bxrs��
ch]ldsdq*�]mc��
hmchb]sd�rhlhk]q��
rhyd-

Admhfm�rhlokd�bxrs-��
?�rhlokd�bxrs�vhsg��
rs]ahkhsx�nudq�01�nq��
lnqd�lnmsgr�hr�lnrs�
khjdkx�mnmmdnok]rshb��
nq�]�udqx�rknv�
fqnvhmf�admhfm�
mdnok]rl:�nmd��
etqsgdq�hl]fhmf�sdrs�
sn�cnbtldms�rs]ahkhsx�
l]x�ad�gdkoetk-�He�
mn�fqnvsg*�sgdm�mn�
etqsgdq�enkknv,to�
vhkk�ad�mddcdc-

Enkknv�to�]s�1�xd]qr��
]esdq�hmhsh]k�rstcx�sn��
tmcdqrs]mc�fqnvsg��
q]sd-

B A Lncdq]sd��
bnmrdmrtr

SWaid�1��)niseitdo(
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SWaid�1��)niseitdc(4�IqdldmnoWtrWi�Rhloid�Aurs�PdbnlldmcWshnmr4�RPT�Anmrdmrtr�Anmedqdmbd�RsWmcWqchydc�Unqchmf�enq�Pdonqsr �
Floqdrrhnmr �Wmc�PdbnlldmcWshnmr�enq�AihmhbWiiu�FmbnmrdptdmshWi�:rulosnlWshb�IqdldmnoWtrWi�Rhloid�Aursr

Nardqu]shnm�ne��
Rhlokd�Bxrs’r(*��
K]qfdrs�Bxrs�
Ch]ldsdq) Qdonqs Hloqdrrhnm Qdbnlldmc]shnm

Kdudk�ne��
Duhcdmbd��
Qdf]qchmf��
Hlo]bs�nm��
L]khfm]ms��
Ntsbnldr–

Kdudk�ne�Rtoonqs��
A]rdc�nm�Bkhmhb]k��
Dwodqhdmbd.Nohmhnm��
Qdf]qchmf�Onsdmsh]k��
Hlo]bs�nm�Bkhmhb]k��
Ntsbnldr�Nsgdq��
]m�L]khfm]mbx–

Nudq]kk�Kdudk�ne�
Bnmrdmrtr�enq��
Qdbnlldmc]shnm–

Enkknv,to��
du]kt]shnm��
’rhlokd�bxrs��
hmhsh]kkx�,4��
bl(*�hmbqd]rdc��
hm�rhyd

Cdrbqhad�hm�qdonqs*��
fhuhmf�]kk�rhlokd�bxrs��
ch]ldsdqr*�ats�l]jhmf
qdbnlldmc]shnm�
eqnl��
k]qfdrs�bxrs�ch]ldsdq-

?m�dmk]qfhmf�rhlokd�
bxrs�hr�lnrs�khjdkx�]��
admhfm�mdnok]rl:��
enkknv,to�hl]fhmf��
rsq]sdfx�hr�a]rdc�nm�
bkhmhb]k�l]m]fdldms-

Rtffdrs�nmd�etqsgdq��
enkknv,to�hm�0�xd]q��
sn�]mx�etqsgdq��
bg]mfdr�hm�rhyd-

B ? Rsqnmf�bnmrdmrtr

Oqduhntrkx��
rhlokd�bxrs�
cdudknor�v]kk�
o]ohkk]qx�
oqnidbshnmr�nq�
rnkhc�dkdldmsr�
nq�hqqdftk]q�
rdos]shnm’r(

Cdrbqhad�hm��
qdonqs*�fhuhmf�]kk��
bxrs�ch]ldsdqr*��
]mc�]qshbtk]shmf��
lnqognknfhb��
bg]mfdr-

d�nardqudc��
bg]mfdr�hm�sgd��
]cmdw]k�bxrs��
hmbqd]rd�bnmbdqm��
enq�l]khfm]mbx

He�bg]mfdr�]qd�tmdpthunb]kkx��
oqdrdms�]mc�vhsghm�nqhfhm]k��
bxrs*�qdbnlldmc�bnmrtks],
shnm�vhsg�Fxmdbnknfhb�
Nmbnknfx-�He�dpthunb]k*�
sgdm�qdod]s�rgnqs,hmsdqu]k�
TR*�rdbnmc,nohmhnm�TR*�
nq�LQH�bntkc�ad�gdkoetk-

? ? Rsqnmf�bnmrdmrtr

Rhlokd��
o]q]nu]qh]m��
nq�o]q]sta]k�
bxrsr

Cdrbqhad�hm�qdonqs��
fhuhmf�l]whl]k��
rhlokd�bxrs�ch]ldsdq*��
bkd]qkx�hmchb]shmf�sg]s��
sgd�bxrs�cndr�mns�]qhrd��
eqnl�sgd�nu]qx-

Admhfm��
dwsq]nu]qh]m��
rhlokd�bxrs

Mn�etqsgdq�enkknv,to�hr��
mddcdc-

? ? Rsqnmf�bnmrdmrtr

?cmdw]k��
bxrs�khjdkx��
rhlokd��
ats�mns��
r]shre]bsnqhkx�
bg]q]bsdqhydc�
]s�TR

Cdrbqhad�hm�qdonqs��
fhuhmf�]kk�bxrs��
ch]ldsdqr* hmchb]shmf��
]mx�qd]rnmr�khlhshmf��
bg]q]bsdqhy]shnm-

Oqna]akx�rhlokd��
bxrs�hr�mns�noshl]kkx��
bg]q]bsdqhydc:�rgnqs,�
hmsdqu]k�enkknv,to�TR�
nq�rdbnmc,nohmhnm�
TR*�nq�LQH�lhfgs�
hloqnud�bxrs��
bg]q]bsdqhy]shnm-

Bnmrhcdq�rgnqs,hmsdqu]k��
enkknv,to�TR*�rdbnmc,�
nohmhnm�TR*�nq�LQH��
’]mx�ne�sgdrd�hm��
�2�lnmsgr(-

B ? Rsqnmf�bnmrdmrtr

Mnsd-…hr�s]akd�hr�ld]ms�enq�]rxlosnl]shb�o]shdmsr�nq�o]shdmsr�vhsg�rxlosnlr�]ssqhats]akd�sn�sgd�uhrt]khydc�bxrs*�]mc�mns�]s�dkdu]sdc�fdmdshb�qhrj�
nq�vhsgnts�rtars]msh]k�e]lhkx�ghrsnqx�]mc�mn�nsgdq�duhcdmbd�ne�b]mbdq�rtbg�]r�dkdu]sdc�b]mbdq�]mshfdm�014-�O]shdmsr�l]x�cdudkno�rxlosnlr�he�bxrs�rhyd�
dmk]qfdr�nq�bxrs�tmcdqfndr�snqrhnm-�Hm�b]rdr�vgdqd�o]shdms�g]r�rxlosnlr�]ssqhats]akd�sn�bxrs*�sgdm�bkhmhb]k�l]m]fdldms�rtodqrdcdr�sgd�qdbnlldmc],
shnmr�hm�sghr�s]akd-�Rhlokd�bxrs9�vdkk,uhrt]khydc*�sghm,v]kkdc*�]mdbgnhb*�mn�rnkhc�dkdldmsr*�mn�hmsdqm]k�u]rbtk]q�nv-�RQT�;�Rnbhdsx�ne�Q]chnknfhrsr�hm�
Tksq]rntmc-
)�K]qfdrs�bxrs�ch]ldsdq�hr�ld]rtqdc�vgdm�bxrs�hr�]r�qntmc�]r�onrrhakd-�Adrs�bg]q]bsdqhy]shnm�ne�hmsdqm]k�]qbghsdbstqd�ne�]�bxrs�l]x�qdpthqd�
oqdrrtqd�vhsg�sgd�sq]mrctbdq�sg]s�l]jdr�]�bxrs�lnqd�nunhc-�Ansg�sxodr�ne�hl]fhmf�]qd�hlonqs]ms�’sn�ld]rtqd�]mc�sn�bg]q]bsdqhyd�sgd�bxrs(-
–�Rhmbd�rsqnmf�otakhrgdc�duhcdmbd�v]r�k]bjhmf�enq�lnrs�ne�ntq�bnmbktrhnmr*�vd�cde]tksdc�sn�]�kdssdq�fq]cd�’?�;�rsqnmf*�A�;�lncdq]sd*�B�;�vd]j(-�
Nmd�fq]cd�v]r�a]rdc�nm�khsdq]stqd�duhcdmbd-�Hm�fdmdq]k*�rhmbd�sgd�khsdq]stqd�g]r�khlhsdc�c]s]�qdf]qchmf�admds�ne�enkknv,to�ne�rhlokd�bxrsr*�sgd�duh,
cdmbd�v]r�rsqnmf�’fq]cd�?(�enq�sgnrd�qdbnlldmc]shnmr�vhsg�mn�enkknv,to�]mc�vd]j�’fq]cd�B(�enq�sgnrd�qdbnlldmc]shnmr�vhsg�enkknv,to�’dwbdos�
vgdqd�bxrs�v]r�mns�rhlokd�nq�v]r�mns�]cdpt]sdkx�bg]q]bsdqhydc(-�?mnsgdq�fq]cd�v]r�a]rdc�nm�bkhmhb]k�dwodqhdmbd.nohmhnm�’?�;�rsqnmf�rtoonqs�enq�sgd�
qdbnlldmc]shnm*�A�;�lncdq]sd�rtoonqs*�B�;�onnq�rtoonqs(-�d�m]k�bnktlm�fhudr�kdudkr�ne�bnmrdmrtr�enq�sgd�qdbnlldmc]shnmr�’fq]cdc�]r�rsqnmf�
bnmrdmrtr*�07“08�unsdr:�lncdq]sd�bnmrdmrtr*�04“06�unsdr:�l]inqhsx�nohmhnm*�00“03�unsdr(�’sgdqd�vdqd�08�unshmf�ldladqr�nm�sgd�bnllhssdd(-
†�Chr]fqddldms�v]r�he�]�shdqdc�rxrsdl�v]r�admdbh]k�nq�he�]�rhmfkd�sgqdrgnkc�ne�4�bl�rgntkc�ad�trdc-
z�Gnvdudq*�he�nu]qx�]mc�bxrs�]qd�mns�rddm*�hs�ltrs�ad�]bjmnvkdcfdc�sg]s�]�rl]kk�bxrs�bntkc�rshkk�ad�oqdrdms�ats�lhrrdc-

Duhcdmad�PWshmfr
Vd�vdqd� hmsdqdrsdc� hm� duhcdmbd� enq� svn� chdqdms� fqntor� ne�
ntsbnldr9� enkknv,to� hr� khjdkx� nq� tmkhjdkx� sn� hloqnud� nts,
bnldr� qdk]sdc� sn� l]khfm]mbx� ’d]qkhdq� cdsdbshnm*� hloqnudc�
rtquhu]k(�]mc�enkknv,to�hr�khjdkx�nq�tmkhjdkx�sn�hloqnud�nsgdq�
bkhmhb]k� ntsbnldr� ’]unhc]mbd� ne� rtqfdqx� enq� admhfm� chrd]rd*�

]unhc]mbd�ne� snqrhnm*� rtqfhb]k� bnlokhb]shnm� q]sdr*� ddbsr�nm�
edqshkhsx*�o]shdms�]mwhdsx(-

Hm�uhdv�ne�]�kdrr�sg]m�0#�qhrj�ne�l]khfm]mbx�]rrnbh]sdc�vhsg�
rhlokd�bxrsr*�hs�hr�dwsqdldkx�tmkhjdkx�sg]s�enkknv,to�ne�]mx�rhlokd�
bxrsr�vhkk� hloqnud� ntsbnldr� qdk]sdc� sn�l]khfm]mbx-� Enq� nsgdq�
bkhmhb]k�ntsbnldr*�sgdqd�]qd�mn�onotk]shnm,a]rdc�rstchdr�’vgdqd�
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vnldm�vhsg�rhlokd�bxrsr�fqd]sdq�sg]m�2“4�bl�’cdodmchmf�nm�
sgd�pt]khsx�ne�sgd�rstcx�]mc�ogxrhbh]m�bnmcdmbd�hm�ch]fmnrhr(�
]mc�oqdldmno]tr]k�vnldm�vhsg� rhlokd� bxrsr� fqd]sdq� sg]m��
4“6�bl-�Vd�gnod�sgdrd�fthcdkhmdr�b]m�ad�chrbtrrdc�vhsg�qdedq,
qhmf bkhmhbh]mr�]mc�]ccdc�sn�rsqtbstqdc�qdonqshmf�sn�rs]mc]qchyd�
]mc�khlhs�enkknv,to�ne�rhlokd�]cmdw]k�bxrsr-

drd�fthcdkhmdr�]qd�ld]ms�enq�]rxlosnl]shb�bxrsr*�]mc�
rgntkc�mns�ad�trdc�hm�o]shdmsr�vhsg�o]hmetk�bxrsr nq�hm�vnldm�
]s�ghfg fdmdshb�qhrj�enq�nu]qh]m�b]mbdq�nq�nsgdq�ghfg,qhrj�onotk],
shnmr hm�vgnl�hl]fhmf�rtqudhkk]mbd�hr�hmtdmbdc�ax�sgd�oqdsdrs�
oqna]ahkhsx�ne�b]mbdq-�Vd�gnod�sg]s�sghr�qdonqs�b]m�gdko�sn�qd]r,
rtqd�q]chnknfhrsr*�bkhmhbh]mr*�]mc�o]shdmsr�]ants�sgd�admhfm�m]stqd�
ne�rhlokd�]cmdw]k�bxrsr-�Vd�dwodbs�sg]s�hm�sgd�etstqd*�]r�rb]mmhmf�
]ahkhsx�]mc�sdbgmnknfx�bnmshmtd�sn� hloqnud*� sgd�bqhsdqh]� enq�
rnmnfq]oghb�enkknv,to�ne�rhlokd�]cmdw]k�bxrsr�vhkk�adbnld�lnqd�
qdk]wdc-�Vd�]krn�gnod�sg]s�ax�rsqdrrhmf�sgd�hlonqs]mbd�ne�pt]k,
hsx�TR*�sgd�l]mmdq�hm�vghbg�TR�hr�odqenqldc�]mc�hmsdqoqdsdc�
l]x�ad� hloqnudc� ]mc�tkshl]sdkx� qdrtks� hm� kdrr� o]shdms� ]mwhdsx�
]mc�edvdq rtqfdqhdr�enq�admhfm�kdrhnmr-

:tsgnq�bnmsqhatshnmr4�Ft]q]msnqr�ne� hmsdfqhsx�ne�dmshqd�rstcx*�C-K-*�L-C-O-*�
D-I-R-A-*�D-�O]ukhj*�D-�Otrbgdbj:�rstcx�bnmbdosr.rstcx�cdrhfm�nq�c]s]�]bpthrhshnm�nq�
c]s]�]m]kxrhr.hmsdqoqds]shnm*�]kk�]tsgnqr: l]mtrbqhos�cq]eshmf�nq�l]mtrbqhos�qduhrhnm�
enq�hlonqs]ms�hmsdkkdbst]k�bnmsdms*�]kk�]tsgnqr:�]ooqnu]k�ne�m]k�udqrhnm�ne�rtalhssdc�
l]mtrbqhos*�]kk�]tsgnqr:�]fqddr�sn�dmrtqd�]mx�ptdrshnmr�qdk]sdc�sn�sgd�vnqj�]qd�
]ooqnoqh]sdkx� qdrnkudc*�]kk� ]tsgnqr:� khsdq]stqd� qdrd]qbg*�C-K-*�L-C-O-*�D-I-R-A-*�
Q-E-?-*� B-A-A-*� V-A-*� O-L-C-*� R-Q-F-*� T-L-G-*� I-K-G-*� L-L-G-*� G-B-G-*�
L-K-L-*�D-�O]ukhj*�K-C-O-*�D-�Otrbgdbj*�C-K-A-:�bkhmhb]k�rstchdr*�A-Q-A-*�D-�O]ukhj*�
K-C-O-*�D-�Otrbgdbj*�Q-R-A-:� rs]shrshb]k� ]m]kxrhr*�D-�O]ukhj*�Q-R-A-:� ]mc�l]mt,
rbqhos�dchshmf*�]kk�]tsgnqr-

Chrbinrtqdr�ne�Anmzhbsr�ne�Fmsdqdrs4�C J �chrbknrdc�mn�qdkdu]ms�qdk]shnmrghor-�L C M �
?bshuhshdr�qdk]sdc�sn�sgd�oqdrdms�]qshbkd9�chrbknrdc�mn�qdkdu]ms�qdk]shnmrghor-�?bshuhshdr�mns�
qdk]sdc�sn�sgd�oqdrdms�]qshbkd9�qdbdhudc�o]xldms�enq�kdbstqdr�hmbktchmf�rdquhbd�nm�rod]jdqr�
atqd]tr�eqnl�Knr�?mfdkdr�Q]chnknfhb]k�Rnbhdsx*�G]qanq�Q]chnknfx�Qdrd]qbg*�]mc�Vnqkc�
Bk]rr�BLD-�Nsgdq�qdk]shnmrghor9�chrbknrdc�mn�qdkdu]ms�qdk]shnmrghor-�D H R A �chrbknrdc�
mn�qdkdu]ms�qdk]shnmrghor-�P E . �?bshuhshdr�qdk]sdc�sn�sgd�oqdrdms�]qshbkd9�qdbdhudc�rtoonqs�
enq�sq]udk�enq�lddshmfr�enq�sgd�rstcx�nq�nsgdq�otqonrdr�eqnl�?ldqhb]m�Bnkkdfd�ne�Q]chnk,
nfx�]mc�Hmsdqm]shnm]k�Stlnq�?m]kxrhr�Fqnto-�?bshuhshdr�mns�qdk]sdc�sn�sgd�oqdrdms�]qshbkd9�
qdbdhudc�o]xldms�enq�kdbstqdr�hmbktchmf�rdquhbd�nm�rod]jdqr�atqd]tr�eqnl�?ldqhb]m�Hmrsh,
stsd�ne�Tksq]rntmc�hm�Ldchbhmd*�Oghkhor�Gd]ksgb]qd�Dctb]shnm*�]mc�Rnbhdc]c�Ldwhb]m]�
cd�Q]chnknfh]�d�Hl]fdm:�qdbdhudc�o]xldms�enq�sq]udk.]bbnllnc]shnmr.lddshmf�dwodmrdr�
tmqdk]sdc�sn�]bshuhshdr�khrsdc�eqnl�?ldqhb]m�Hmrshstsd�ne�Tksq]rntmc�hm�Ldchbhmd-�Nsgdq�
qdk]shnmrghor9�chrbknrdc�mn�qdkdu]ms�qdk]shnmrghor-�A P A �?bshuhshdr�qdk]sdc�sn�sgd�oqdrdms��
]qshbkd9�chrbknrdc�mn�qdkdu]ms�qdk]shnmrghor-�?bshuhshdr�mns�qdk]sdc�sn�sgd�oqdrdms�]qshbkd9��
hr� ]m� dloknxdd� ne� Aqhfg]l� ]mc�Vnldm%r� Gnrohs]k:� qdbdhudc� o]xldms� enq� kdbstqdr�
hmbktchmf� rdquhbd� nm� rod]jdqr� atqd]tr� eqnl� ?ldqhb]m� Hmrshstsd� ne� Tksq]rntmc� hm�
Ldchbhmd:� qdbdhudr qnx]kshdr� enq� sgqdd� sdwsannjr� hm� oqhms-� Nsgdq� qdk]shnmrghor9� chr,
bknrdc� mn� qdkdu]ms� qdk]shnmrghor-�B A A � chrbknrdc� mn� qdkdu]ms� qdk]shnmrghor-�U P A �
?bshuhshdr� qdk]sdc� sn� sgd� oqdrdms� ]qshbkd9� chrbknrdc� mn� qdkdu]ms� qdk]shnmrghor-� ?bshuh,
shdr� mns� qdk]sdc� sn� sgd� oqdrdms� ]qshbkd9� g]r� fq]msr.fq]msr� odmchmf� vhsg� sgd� M]shnm]k��
Hmrshstsdr� ne�Gd]ksg-�Nsgdq� qdk]shnmrghor9� chrbknrdc�mn� qdkdu]ms� qdk]shnmrghor-�A F B �
?bshuhshdr� qdk]sdc� sn� sgd� oqdrdms� ]qshbkd9� chrbknrdc� mn� qdkdu]ms� qdk]shnmrghor-� ?bshuhshdr�
mns� qdk]sdc� sn� sgd�oqdrdms�]qshbkd9� hr� sgd�Tksq]rntmc�Bnllhrrhnmdq� enq� sgd�?ldqhb]m��
Bnkkdfd� ne� Q]chnknfx� ]mc� rhsr� nm� sgd� An]qc� ne� Bg]mbdkknqr:� qdbdhudc� o]xldms� enq�
sq]udk.]bbnllnc]shnmr.lddshmf�dwodmrdr�tmqdk]sdc�sn�]bshuhshdr�khrsdc�eqnl�sgd�?ldqh,
b]m� Bnkkdfd� ne� Q]chnknfx-� Nsgdq� qdk]shnmrghor9� chrbknrdc� mn� qdkdu]ms� qdk]shnmrghor-�
M L C �chrbknrdc�mn�qdkdu]ms�qdk]shnmrghor-�R P F �?bshuhshdr�qdk]sdc�sn�sgd�oqdrdms�]q,
shbkd9�chrbknrdc�mn�qdkdu]ms�qdk]shnmrghor-�?bshuhshdr�mns�qdk]sdc�sn�sgd�oqdrdms�]qshbkd9�hr�
]� bnmrtks]ms� enq�Bnnj�NA.FXM�]mc�Bnnodq�Rtqfhb]k:� rdqudr�nm� ]cuhrnqx�an]qc� enq�
?aaUhd*� ?L?F*� ]mc�dq]odtshbr�LC:� qdbdhudc� dptholdms� kn]m� eqnl�FD�Tksq],
rntmc-�Nsgdq� qdk]shnmrghor9�chrbknrdc�mn�qdkdu]ms� qdk]shnmrghor-�S L G �chrbknrdc�mn�
qdkdu]ms� qdk]shnmrghor-� H J G � chrbknrdc� mn� qdkdu]ms� qdk]shnmrghor-�L L G � ?bshuhshdr��
qdk]sdc�sn�sgd�oqdrdms�]qshbkd9�chrbknrdc�mn�qdkdu]ms�qdk]shnmrghor-�?bshuhshdr�mns�qdk]sdc�sn�sgd�
oqdrdms�]qshbkd9�hr�]m�dloknxdd�ne�Dhmrsdhm�Gd]ksgb]qd�Mdsvnqj-�Nsgdq�qdk]shnmrghor9�chr,
bknrdc�mn�qdkdu]ms�qdk]shnmrghor-�G B G �?bshuhshdr�qdk]sdc�sn�sgd�oqdrdms�]qshbkd9�chrbknrdc�
mn�qdkdu]ms�qdk]shnmrghor-�?bshuhshdr�mns�qdk]sdc�sn�sgd�oqdrdms�]qshbkd9�hr�]m�]tsgnq�enq�To,
SnC]sd-�Nsgdq�qdk]shnmrghor9�chrbknrdc�mn�qdkdu]ms�qdk]shnmrghor-�L J L �?bshuhshdr�qd,
k]sdc�sn�sgd�oqdrdms�]qshbkd9�chrbknrdc�mn�qdkdu]ms�qdk]shnmrghor-�?bshuhshdr�mns�qdk]sdc�sn�sgd�

o]shdms�sqd]sldms�qddbsr�qd]k,vnqkc�oq]bshbd�]mc�mns�oqdrbqhadc�
ax ]�qdrd]qbg�oqnsnbnk(*� sg]s�]ccqdrr� sgdrd�ptdrshnmr*�]ksgntfg�
sgd�HNS?�4�c]s]�’61(�rtffdrsr�onsdmsh]k�g]ql�ne�enkknv,to�ctd�
sn�hmbqd]rhmf rtqfhb]k�q]sdr-�Oqnrodbshud�rstchdr�]mc�rbqddmhmf�sqh,
]kr�’60*68(�oqnuhcd�duhcdmbd�ne�sgd�khjdkhgnnc�ne�mdv�hmbhcdms]k�
mchmfr�nbbtqqhmf�ctqhmf�enkknv,to-

Hm� qdf]qc� sn� ntsbnldr� qdk]sdc� sn�l]khfm]mbx*� ]kk� sgd� qdb,
nlldmc]shnmr� enq� mn� enkknv,to� ]qd� rsqnmfkx� rtoonqsdc� ax� sgd�
duhcdmbd�]mc�vdqd�fhudm�]�q]shmf�ne�?-d�qdbnlldmc]shnmr�enq�
enkknv,to�]qd�k]qfdkx�a]rdc�nm�dwodqs�nohmhnm*�ctd�sn�sgd�]ardmbd�
ne� c]s]� rodbhb]kkx� dw]lhmhmf� nsgdq� bkhmhb]k� ntsbnldr- Qdbnl,
ldmc]shnmr� enq� enkknv,to� snnj� hmsn� bnmrhcdq]shnm� sgd� bnmbdqm�
enq�onsdmsh]k�lhrbk]rrhb]shnm-�Vd�snnj�hmsn�]bbntms�sgd�cdrhqd�ax�
rnld�o]mdkhrsr�enq�hmbqdldms]k�bg]mfd*�q]sgdq�sg]m�]m ]aqtos�sq]m,
rhshnm�sn�]�rxlosnl,a]rdc�enkknv,to�ne�rhlokd�bxrsr*�vghbg�l]x�
ad�sgd�qdbnlldmc]shnm�hm�sgd�etstqd-�Fhudm�sgd�mddc�sn�a]rd�sgd�
qdbnlldmc]shnmr�nm�ansg�sgd�duhcdmbd�qdf]qchmf�l]khfm]mbx�qhrj�
]mc�dwodqs�nohmhnm*�sgd�nudq]kk�qdbnlldmc]shnm�q]shmf�enkknvr�]�
enql]s�lnchdc�eqnl�sgd�FQ?CD�rxrsdl�’7/(-

Etstpd�PdrdWpag
d�bnllhssdd�hcdmshdc�rodbhb�f]or�hm�jmnvkdcfd�]r�s]qfdsr�
enq�etstqd�qdrd]qbg9

0-�M]stq]k�ghrsnqx�ne�admhfm�mdnok]rlr-
]-�Fqnvsg�q]sd�nudq�shld-
a-�Khjdkhgnnc�ne�rxlosnlr�qdpthqhmf�rtqfdqx-

1-�Hlo]bs�ne�fthcdkhmdr-
]-��Nm�oq]bshbd�’df*�gnv�nesdm�cn�rxlosnlr�kd]c�sn hl]f,
hmf�]r�noonrdc�sn�fthcdkhmd�qdbnlldmc]shnmr(-

]-�Nm�o]shdms�ntsbnldr-
a-�Nm�tshkhy]shnm-

2-�TR�lhrbg]q]bsdqhy]shnm-
]-�Q]sd�ne�lhrbg]q]bsdqhy]shnm�ne�rhlokd�bxrsr-
a-�E]bsnqr�hmtdmbhmf�lhrbg]q]bsdqhy]shnm-
b-�Vgdsgdq�rodbhb�sq]hmhmf�b]m�qdctbd�lhrbg]q]bsdqhy]shnm-
c-��Qdfhrsqx�ne� rhlokd�onrsldmno]tr]k� bxrsr���2�bl�]mc�
enkknv,to-

3-�LQH-
]-��Oqnrodbshud�du]kt]shnm�ne�hlo]bs�ne�LQH�nm�ntsbnldr�
enq�o]shdmsr�vhsg�k]qfd�nq�dmk]qfhmf�rhlokd�bxrsr-

Bnmaktrhnm
Hm�rtll]qx*�rnmnfq]oghb]kkx�hcdmshdc�rhlokd�]cmdw]k�bxrsr�
]qd�admhfm�mchmfr-�Ltkshokd�rstchdr�rgnv�sg]s�vnldm�vhsg�
rhlokd� ]cmdw]k� bxrsr� g]ud� sgd� r]ld� qhrj� ne� nu]qh]m� b]mbdq�
]r� cn�vnldm�vhsgnts� bxrsr-�Vgdm� ]�vnl]m�g]r� ]� rhlokd�
bxrs�]mc�hr�rtardptdmskx�ch]fmnrdc�vhsg�nu]qh]m�b]mbdq*�sg]s�
b]mbdq�lnrs�khjdkx�chc�]qhrd�eqnl�sgd�rhlokd�bxrs�nq�hr�]�bnm,
rdptdmbd�ne�bxrs�lhrbg]q]bsdqhy]shnm-�d�pt]khsx�ne�sgd�TR�
rstcx�]mc�hmsdqoqds]shnm…qddbshmf�]�bnlahm]shnm�ne�dptho,
ldms*�oqnsnbnk*�rb]mmhmf�rjhkkr*�hl]fd�cnbtldms]shnm*�]mc�
hmsdqoqdsdq�dwodqhdmbd…b]m�hlo]bs�sgd�qhrj�ne�lhrbg]q]bsdqhy]shnm-�
Lnqdnudq*� khlhsdc�rnmnfq]oghb�enkknv,to�enq�bxrsr�qdk]shudkx�
k]qfd�enq�ldmrsqt]k�rs]str�l]x�ad�itrshdc�sn�qdctbd�sgd�qhrj�ne�
lhrbg]q]bsdqhy]shnm�]mc�sn�gdko�oqdchbs�vghbg�bxrsr�]qd�dmk]qf,
hmf�]mc�khjdkx�sn�adbnld�rxlosnl]shb-�Sn�lhmhlhyd�hm]bbtq]sd�
ch]fmnrdr*�khlhsdc�enkknv,to�TR�hr�]cuhrdc�enq�onrsldmno]tr]k�
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�08-�Ldmnm�T*�S]k]]s�?*�Qnrdmsg]k�?M*�ds�]k-�Odqenql]mbd�ne�tksq]rntmc�]r ]�
rdbnmc� khmd� sdrs� sn� rdqtl�B?014� hm� nu]qh]m� b]mbdq� rbqddmhmf-�AINF�
1///:0/6’1(9054“058-

�1/-�Ktwl]m�C*�Adqfl]m�?*�R]fh�I*�C]uhc�LO-�d�onrsldmno]tr]k�]cmdw]k�
l]rr9�bnqqdk]shnm�adsvddm�tksq]rnmhb�]mc�o]sgnknfhb�mchmfr-�Narsds�Fxmdbnk�
0880:66’4(9615“617-

�10-�Fnkcrsdhm� RQ*� Rtaq]l]mx]l� A*� Rmxcdq� IQ*� Adkkdq� T*� Q]fg]udmcq]�
AM*�Adbjl]m�DL-�d�onrsldmno]tr]k�bxrshb�]cmdw]k�l]rr9�sgd�on,
sdmsh]k�qnkd�ne�tksq]rntmc�hm�bnmrdqu]shud�l]m]fdldms-�Narsds�Fxmdbnk�
0878:62’0(97“0/-

�11-�Gdqql]mm�TI�Iq*�Knbgdq�FV*�Fnkcghqrbg�?-�Rnmnfq]oghb�o]ssdqmr�ne�nu]q,
h]m�stlnqr9�oqdchbshnm�ne�l]khfm]mbx-�Narsds�Fxmdbnk�0876:58’4(9666“
670-

�12-�?mcnke�D*�Iíqfdmrdm�B-�Rhlokd�]cmdw]k�bxrsr�ch]fmnrdc�ax�tksq]rntmc�hm�
onrsldmno]tr]k�vnldm-�I�Bkhm�Tksq]rntmc�0877:05’4(92/0“2/2-

�13-�Kti©m�Hq]rsnqy]�ID*�Gdqm©mcdy�L]qäm�H*�Ehftdqn]�Oqdbh]cn�F*�?x]k]�?Q-�
Oqdu]kdmbd�ne�onrsldmno]tr]k�rhlokd�nu]qh]m�bxrs�ch]fmnrdc�ax�tksq]rntmc�
Zhm�Ro]mhrg[-�Fhmdbnk�Narsds�Ldw�1//5:63’0/(9421“425-

�14-�Jqnnm�D*�?mcnke� D-�Ch]fmnrhr� ]mc� enkknv,to� ne� rhlokd� nu]qh]m� bxrsr�
cdsdbsdc� ax� tksq]rntmc� hm� onrsldmno]tr]k� vnldm- Narsds� Fxmdbnk�
0884:74’1(9100“103-

�15-�A]xnükt�Sdjhm�X*�Cdcd�ER-�Vg]s�hr�sgd�rtbbdrr�ne�tksq]rnmnfq]ogx�ne�admhfm�
]cmdw]k�l]rrdr=�I�Narsds�Fxm]dbnk�Qdr�1/03:3/’1(9362“367-

�16-� Rhlbnbj�A*�?mcdqrnm�M-�Ch]fmnrhr�]mc�l]m]fdldms�ne�rhlokd�nu]qh]m�bxrsr9�
]m�]tchs-�?trsq]k]r�Q]chnk�1//4:38’0(916“20-

�17-�Utdmsn�LG*�Ohqgnmdm�IO*�Lájhmdm�IH*�K]hoo]k]�OI*�Fqímqnnr�L*�R]klh�
S?-�Du]kt]shnm�ne�nu]qh]m�mchmfr�hm�]rxlosnl]shb�onrsldmno]tr]k�vnldm�
vhsg�bnknq�Cnookdq�tksq]rntmc-�B]mbdq�0884:65’6(90103“0107-

�18-�Bnmv]x�B*�Y]ktc�H*�Chkdm]�L*�ds�]k-�Rhlokd�bxrs�hm�sgd�onrsldmno]tr]k�
o]shdms9�cdsdbshnm�]mc�l]m]fdldms-�I�Tksq]rntmc�Ldc�0887:06’5(9258“261:�
pthy�262“263-

�2/-�U]kdmshm�K*�?ldxd�K*�Eq]mbgh�C*�ds�]k-�Qhrj�ne�l]khfm]mbx�hm�tmhknbtk]q�
bxrsr9�]�rstcx�ne�0037�]cmdw]k�l]rrdr�bk]rrhdc�]r�tmhknbtk]q�bxrsr�]s sq]mr,
u]fhm]k�tksq]rntmc�]mc�qduhdv�ne�sgd�khsdq]stqd-�Tksq]rntmc�Narsds�Fxmdbnk�
1/02:30’0(97/“78-

�20-�?trkdmcdq�Q*�?sk]r�H*�Khrr]j�?*�Anqmrsdhm�I*�?s]c�I*�?aq]lnuhbh�G-�Enkknv,to�
ne�rl]kk*�onrsldmno]tr]k�nu]qh]m�bxrsr�trhmf�u]fhm]k�tksq]rntmc�]mc�B?,014�
]mshfdm-�I�Bkhm�Tksq]rntmc�0885:13’3(9064“067-

�21-�LbCnm]kc�IL*�Cnq]m�R*�CdRhlnmd�BO*�ds�]k-�Oqdchbshmf�qhrj�ne�l]khfm]mbx�
hm�]cmdw]k�l]rrdr-�Narsds�Fxmdbnk�1/0/:004’3(9576“583-

�22-�G]s]�J*�?jha]�R*�G]s]�S*�Lhx]y]jh�J-�?�ltkshu]qh]sd� knfhrshb�qdfqdrrhnm�
]m]kxrhr�hm�oqdchbshmf�l]khfm]mbx�enq�o]shdmsr�vhsg�nu]qh]m�stlnqr-�Fxmdbnk�
Nmbnk�0887:57’2(9145“151-

�23-� Injtajhdmd�K*�Rk]cjduhbhtr�O*�U]kdmshm�K-�Cndr�sgqdd,chldmrhnm]k�onvdq�
Cnookdq�tksq]rntmc�gdko�hm�chrbqhlhm]shnm adsvddm�admhfm�]mc�l]khfm]ms�
nu]qh]m�l]rrdr=�Tksq]rntmc�Narsds�Fxmdbnk�1//6:18’1(9104“114-

�24-� R]r]jh�G*�Nc]�L*�Ngltq]�L*�ds ]k-�Enkknv�to�ne�vnldm�vhsg�rhlokd�nu]qh]m�
bxrsr�cdsdbsdc�ax�sq]mru]fhm]k�rnmnfq]ogx�hm�sgd�Snjxn�ldsqnonkhs]m�]qd]-�
Aq�I�Narsds�Fxm]dbnk�0888:0/5’4(9304“31/-

�25-�Fq]ldkkhmh�C*�Ehdmh�R*�R]m]on�K*�B]rhkk]�F*�Udqqnssh�B*�M]qcdkkh�FA-�Ch]fmnrshb�
]bbtq]bx�ne�HNS?�tksq]rntmc�lnqognknfx�hm�sgd�g]mcr�ne�kdrr�dwodqhdmbdc�
rnmnfq]ogdqr-�?trs�M�Y�I�Narsds�Fxm]dbnk�1//7:37’1(9084“1/0-

�26-�Shlldql]m�C*�Sdrs]�?B*�Antqmd�S*�ds�]k-�Knfhrshb�qdfqdrrhnm�lncdk�sn�
chrshmfthrg�adsvddm�sgd�admhfm�]mc�l]khfm]ms�]cmdw]k�l]rr�adenqd�rtqfdqx9�
]�ltkshbdmsdq�rstcx�ax�sgd�Hmsdqm]shnm]k�Nu]qh]m�Stlnq�?m]kxrhr�Fqnto-�
I�Bkhm�Nmbnk�1//4:12’23(97683“77/0-

�27-�A]hkdx�BK*�Tdk]mc�EQ*�K]mc�FK*�ds�]k-�d�l]khfm]ms�onsdmsh]k�ne�rl]kk�
bxrshb� nu]qh]m� stlnqr� hm�vnldm� nudq� 4/� xd]qr� ne� ]fd-�Fxmdbnk�Nmbnk�
0887:58’0(92“6-

�28-�U]kdmshm�K-�Fq]x�rb]kd�rnmnfq]ogx*�rtaidbshud�du]kt]shnm�ne�sgd�bnknq�Cnookdq�
hl]fd�]mc�ld]rtqdldms ne�aknnc�nvudknbhsx�enq�chrshmfthrghmf�admhfm�]mc�
l]khfm]ms�stlnqr�ne�rtrodbsdc�]cmdw]k�nqhfhm-�Dtq�I�Narsds�Fxmdbnk�Qdoqnc�
Ahnk�0886:61’0(952“61-

�3/-�Dw]bntrsnr�B*�Qnl]mhmh�LD*�Qhm]kcn�C*�ds�]k-�Oqdnodq]shud�rnmnfq]oghb�
ed]stqdr� ne� anqcdqkhmd� nu]qh]m� stlnqr-� Tksq]rntmc� Narsds� Fxmdbnk�
1//4:14’0(94/“48-

�30-�Lncdrhss�RB*�O]ukhj�DI*�Tdk]mc�EQ*�CdOqhdrs�OC*�Jqxrbhn�QI*�u]m�M]fdkk�
IQ�Iq-�Qhrj�ne�l]khfm]mbx�hm�tmhknbtk]q�nu]qh]m�bxrshb�stlnqr�kdrr�sg]m�0/�
bdmshldsdqr�hm�ch]ldsdq-�Narsds�Fxmdbnk�1//2:0/1’2(9483“488-

�31-�Jtqi]j�?*�Rg]k]m�G*�Jtodrhb�R*�ds�]k-�?m�]ssdlos�sn�rbqddm�]rxlosnl]shb�
vnldm�enq�nu]qh]m�]mc�dmcnldsqh]k�b]mbdq�vhsg�sq]mru]fhm]k�bnknq�]mc�otkrdc�
Cnookdq�rnmnfq]ogx-�I�Tksq]rntmc�Ldc�0883:02’3(9184“2/0-

�32-�Dkcdq�IV*�O]ukhj�DI*�Knmf�?*�ds�]k-�Rdqh]k�tksq]rnmnfq]oghb�du]kt]shnm�
ne� nu]qh]m� ]amnql]khshdr� vhsg� ]�lnqognknfx� hmcdw-� Fxmdbnk�Nmbnk�
1/03:024’0(97“01-

oqdrdms�]qshbkd9�qdbdhudc�o]xldms�enq�cdudknoldms�ne�dctb]shnm]k�oqdrdms]shnmr�enq�L]xn�
vdarhsd-�Nsgdq�qdk]shnmrghor9�chrbknrdc�mn�qdkdu]ms�qdk]shnmrghor-�D �MWukhi�chrbknrdc�mn
qdkdu]ms�qdk]shnmrghor-�J C M �?bshuhshdr�qdk]sdc�sn�sgd�oqdrdms�]qshbkd9�chrbknrdc�mn�qdkdu]ms�
qdk]shnmrghor-�?bshuhshdr�mns�qdk]sdc�sn�sgd�oqdrdms�]qshbkd9�hmrshstshnm�qdbdhudr�qdrd]qbg�rto,
onqs�eqnl�FD�Ldchb]k�Rxrsdlr-�Nsgdq�qdk]shnmrghor9�chrbknrdc�mn�qdkdu]ms�qdk]shnmrghor-�
D �Mtraedai�?bshuhshdr�qdk]sdc�sn�sgd�oqdrdms�]qshbkd9�chrbknrdc�mn�qdkdu]ms�qdk]shnmrghor-�
?bshuhshdr�mns�qdk]sdc�sn�sgd�oqdrdms�]qshbkd9�hr�]�bnmrtks]ms�enq Edl]rxr:�hr�dloknxdc�ax�
HmUh]�Edqshkhsx:�g]r�fq]msr.fq]msr�odmchmf�vhsg�?aaUhd*�A]xdq*�NaRdu]*�]mc�MHBGC�
Qdoqnctbshud�Ldchbhmd�Mdsvnqj:�g]r�sgdd�o]sdmsr�]mc�]�entqsg�o]sdms�odmchmf:�qdbdhudc�
sq]udk.]bbnllnc]shnmr.lddshmf�dwodmrdr�tmqdk]sdc�sn�]bshuhshdr� khrsdc�eqnl�?ldqhb]m�
Hmrshstsd�ne�Tksq]rntmc�hm�Ldchbhmd*�?RQL*�]mc�Edl]rxr-�Nsgdq�qdk]shnmrghor9� hr� kh,
bdmrdc�eqnl�V]xmd�Rs]sd�sn�dwbktrhudkx�trd�ghfg,sgqntfgots�rsdl�bdkk�]rr]xr�enq�dlaqxn�
snwhbhsx�sdrshmf-�P R A chrbknrdc�mn�qdkdu]ms�qdk]shnmrghor-�C J A �chrbknrdc�mn�qdkdu]ms�
qdk]shnmrghor-

Pdedpdmadr
0- Kduhmd�C*�Aqnvm�CK*�?mcqdnssh�QE*�ds�]k-�L]m]fdldms�ne�]rxlosnl]shb�

nu]qh]m�]mc�nsgdq�]cmdw]k�bxrsr�hl]fdc�]s�TR9�Rnbhdsx�ne�Q]chnknfhrsr�hm�Tk,
sq]rntmc�Bnmrdmrtr�Bnmedqdmbd�Rs]sdldms-�Q]chnknfx�1/0/:145’2(9832“843-

1- ?ldqhb]m�Bnkkdfd�ne�Q]chnknfx�enq�sgd�Bgnnrhmf�Vhrdkx�b]lo]hfm�]hns?E-�
Cnm%s�qdbnlldmc�enkknv,to�hl]fhmf�enq�bkhmhb]kkx�hmbnmrdptdmsh]k ]cmdw]k�
bxrsr-�1/01�Ztoc]sdc�5.18.1/06:�bhsdc�1/08�L]qbg�4[:�?u]hk]akd�eqnl9�gsso9..
vvv-bgnnrhmfvhrdkx-nqf.bkhmhbh]m,khrsr.]ldqhb]m,bnkkdfd,q]chnknfx,enkknv,
to,hl]fhmf,enq,]cmdw]k,bxrsr.-

2- Fgnrg�D*�Kduhmd�C-�Qdbnlldmc]shnmr�enq�]cmdw]k�bxrsr9�g]ud�sgd�Rnbhdsx�ne�
Q]chnknfhrsr�hm�Tksq]rntmc�bnmrdmrtr�bnmedqdmbd�fthcdkhmdr�]dbsdc�tshkhy]shnm�
ne�tksq]rntmc=�Tksq]rntmc�P�1/02:18’0(910“13-

3- L]stqdm�JD*�Ak]sx�?C*�V]rmhj�?O*�ds�]k-�Qhrj�Rsq]shb]shnm�ne�?cmdw]k�
Bxrsr�]mc�Bxrshb�L]rrdr9�Bkhmhb]k�Odqenql]mbd�ne�Rnbhdsx�ne�Q]chnknfhrsr�hm�
Tksq]rntmc�Fthcdkhmdr-�Q]chnknfx�1/06:174’1(954/“548-

4- Rlhsg,Ahmcl]m�Q*�Oncdq�K*�Ingmrnm�D*�Lhfkhnqdssh�CK-�Qhrj�ne�L]khfm]ms�
Nu]qh]m�B]mbdq�A]rdc�nm�Tksq]rnmnfq]ogx�Ehmchmfr�hm�]�K]qfd�Tmrdkdbsdc�
Onotk]shnm-�I?L?�Hmsdqm�Ldc�1/08:068’0(960“66-

5- Fqddmkdd�QS*�Jdrrdk�A*�Vhkkh]lr�BQ*�ds�]k-�Oqdu]kdmbd*�hmbhcdmbd*�]mc�m]stq]k�
ghrsnqx�ne�rhlokd�nu]qh]m�bxrsr�]lnmf�vnldm�,44�xd]qr�nkc�hm�]�k]qfd�b]mbdq�
rbqddmhmf�sqh]k-�?l�I�Narsds�Fxmdbnk�1/0/:1/1’3(9262-d0“262-d8-

6- Rg]ql]�?*�Fdmsqx,L]g]q]i�?*�Atqmdkk�L*�ds�]k-�?rrdrrhmf sgd�l]khfm]ms
onsdmsh]k�ne�nu]qh]m�hmbktrhnmbxrsr�hm�onrsldmno]tr]k�vnldm�vhsghm�sgd�TJ
Bnkk]anq]shud�Sqh]k�ne�Nu]qh]m�B]mbdq�Rbqddmhmf�’TJBSNBR(9�]�oqnrodbshud�
bngnqs�rstcx-�AINF�1/01:008’1(91/6“108-

7- R]udkkh�K*�Fgh�S*�Cd�H]bn�O*�Bdbb]qnmh�L*�Udmstqnkh�R*�B]bbh]snqd�A-�
O]q]nu]qh]m.o]q]sta]k�bxrsr9�bnlo]qhrnm�ne�sq]mru]fhm]k�rnmnfq]oghb�]mc�
o]sgnknfhb]k�mchmfr�sn�drs]akhrg�ch]fmnrshb�bqhsdqh]-�Tksq]rntmc�Narsds�
Fxmdbnk�1//5:17’2(922/“223-

8- Rnj]krj]�?*�Shlldql]m�C*�Sdrs]�?B*�ds�]k-�Ch]fmnrshb�]bbtq]bx�ne�sq]mr,
u]fhm]k�tksq]rntmc�dw]lhm]shnm�enq�]rrhfmhmf�]�rodbhb�ch]fmnrhr�sn�]cmdw]k�
l]rrdr-�Tksq]rntmc�Narsds�Fxmdbnk�1//8:23’3(9351“36/-

0/- Rbg]kkdqs�DJ*�?aa]r�OH*�Ldgnkkhm,Q]x�?Q*�Oqhbd�LB*�Chdsqhbg ID*�Nqsg�QB-
Ogxrhnknfhb�Nu]qh]m�Bxrsr�udqrtr�Nsgdq�Nu]qh]m�]mc�?cmdw]k�O]sgnknfhb�
Bg]mfdr�hm�sgd�Oqd]cnkdrbdms�]mc�?cnkdrbdms�Onotk]shnm9�TR�]mc�Rtqfhb]k�
Enkknv,to-�Q]chnknfx�1/08:181’0(9061“067-

00- Kduhmd�C*�Fnrhmj�AA*�Vnke�RH*�Edkcdrl]m�LQ* Oqdsnqhtr�CG-�Rhlokd�
]cmdw]k�bxrsr9�sgd�m]stq]k�ghrsnqx�hm�onrsldmno]tr]k�vnldm-�Q]chnknfx�
0881:073’2(9542“548-

01- Ldrtqnkkd�A*�Gdknt�S*�Dk,Jgntqx�L*�Dcv]qcdr�L*�Rtssnm�DI*�J]n�D-�
Shrrtd�g]qlnmhb�hl]fhmf*�eqdptdmbx�bnlontmc�hl]fhmf*�]mc�bnmudm,
shnm]k�hl]fhmf9�trd�]mc�admds�hm�aqd]rs�rnmnfq]ogx-�I�Tksq]rntmc�Ldc�
1//6:15’7(90/30“0/40-

02- U]kdmshm�K*�?jq]vh�C-�d�m]stq]k�ghrsnqx�ne�]cmdw]k�bxrsr� hmbhcdms]kkx�
cdsdbsdc�]s�sq]mru]fhm]k�tksq]rntmc�dw]lhm]shnm�hm�onrsldmno]tr]k�vnldm-�
Tksq]rntmc�Narsds�Fxmdbnk�1//1:1/’1(9063“07/-

03- U]kdmshm� K*� Rjnnf� K*� Dorsdhm� D-� Eqdptdmbx� ]mc� sxod� ne� ]cmdw]k� kdrhnmr�
hm�]tsnorx�l]sdqh]k�eqnl�onrsldmno]tr]k�vnldm9�tksq]rntmc�rstcx�vhsg
ghrsnknfhb]k�bnqqdk]shnm-�Tksq]rntmc�Narsds�Fxmdbnk 1//2:11’2(9173“178-

04- Rtg,Atqfl]mm�D*�Ek]m]f]m�S*�Nrhmrjh�S*�?k]uh�L*�Gdqqhmsnm�K-�Oqnrodbshud�
U]khc]shnm�ne�]�Rs]mc]qchydc�Tksq]rnmnfq]ogx,A]rdc�Nu]qh]m�B]mbdq�Qhrj�
?rrdrrldms�Rxrsdl-�Narsds�Fxmdbnk�1/07:021’4(900/0“0000-

05- Dqhbjrnm�AJ*�Bnmmdq�LF*�K]mcdm�BM�Iq-�d�qnkd�ne�sgd�e]kknoh]m�stad�hm�
sgd�nqhfhm�ne�nu]qh]m�b]mbdq-�?l�I�Narsds�Fxmdbnk�1/02:1/8’4(93/8“303-

06- Navdfdrdq�Q*�Cdtshmfdq�I*�Adqm]rbgdbj�F-�d�qhrj�ne�l]khfm]mbx�vhsg�
]m�]oo]qdmskx�rhlokd�]cmdw]k�bxrs�nm�tksq]rntmc-�?qbg Fxmdbnk�Narsds�
0882:142’2(9006“01/-

07- G]kk�C?*�LbB]qsgx J?-�d� rhfmhb]mbd�ne� sgd�onrsldmno]tr]k� rhlokd�
]cmdw]k�bxrs-�I�Tksq]rntmc�Ldc�0875:4’8(94/2“4/4-
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�53-� R]qj]q�L*�Vnke�LF-�Rhlokd�nu]qh]m�bxrsr�hm�onrsldmno]tr]k�vnldm9�
rbnod�ne�bnmrdqu]shud�l]m]fdldms-�Dtq�I�Narsds�Fxmdbnk�Qdoqnc�Ahnk�
1/01:051’0(964“67-

�54-�B]rshkkn�F*�?kb©y]q�IK*�Itq]cn�L-�M]stq]k�ghrsnqx�ne�rnmnfq]oghb]kkx�cdsdbsdc�
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